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THE WW EER. 

Money market irregularity had no ill effect on legitimate 
business, and prices of securities quickly rallied when gold 
imports were arranged. Scarcity of labor isa much more 
important trade influence, restricting production of factories 
and causing delay in harvesting of crops, while structural 
work is also retarded. Fall jobbing trade is making prog- 
ress, shipping departments forwarding goods as rapidly as 
possible. Leading centers are crowded by interior buyers, 
who place liberal orders, especially for wearing apparel. 
Quotations are well maintained and some improvement is 
noted in collections. A seasonable increase appears in re- 
tail trade at most points, although urgency of work on the 
farms limits business in those sections. Wholesome reports 
from the iron and steel industry and expectation of large 
crops have developed a tone of confidence in the commer- 
cial world that makes the outlook bright and encourages 
new undertakings. Resumption of work at window glass 
factories has been deferred because of the large stocks on 
hand, but in most industries there is more complaint on 
account of inadequate supplies. Movement of crops adds 
to the railway congestion, and earnings in the month of 
August were 14.5 per cent. larger than last year. Foreign 
commerce at this port for the last week shows an increase 
of $2,327,870 in exports and a loss of $379,819 in imports as 
compared with the same period of 1905. Bank exchanges 
at New York for the week were 26.5 per cent. larger than a 
year ago, while at other leading cities the increase averaged 
8.4 per cent. 

After the high record of pig iron sales that was estab- 
lished last month, August far surpassing all previous 
summer months in amount of new business in this industry, 
it was not surprising to find more quiet conditions during 
the first week of September. No recessions in prices have 
occurred, and there is still the same difficulty in arranging 
prompt, or even early, deliveries. All departments are 
pushed to their available capacity, and shipments are made 
as promptly as possible, but the situation is beginning to 
be complicated by more freight blockades on the railways. 











Little spot business is possible, and the price changes of 
the week were usually on forward business calling for exact 
delivery, and there is no evidence as yet of excessive prices 
or recklessspeculation. In fact, quotations show a striking 
decline from the last season of undue inflation. Numerous 
small orders maintain the tonnage of new business in struc- 
tural shapes, and deliveries are gradually falling further 
behind. Buildings that it is most essential to finish before 
winter are unable to get steel, and the mills are besieged by 
importunate consumers. A large order for plates has ap- 
peared for a railway tunnel under the Detroit river, and the 
demand for rails and rolling stock shows no diminution. 
The labor situation has not improved and current ship- 
ments of coke are utterly inadequate, while receipts of ore 
up to the end of the season threaten to prove insufficient to 
last until navigation is resumed in the spring. 

Textile markets still show evidences of conservatism 
among buyers, although mills are busy and confidence in 
the future is notimpaired. Holiday interruption restricted 
total transactions for the week, but this was not the only 
quieting element. Advices from the Northwest, St. Louis 
and Chicago are most satisfactory, and improvement is 
reported at the South, but eastern centers note caution in 
placing orders for cotton goods. To a large extent, it is 
probable, the fall in raw cotton has contributed to this dis- 
position to wait for better terms. Yet most domestic 
stocks are undoubtedly very light. Export trade is quiet on 
account of large stocks of goods in China that were pur- 
chased above current prices in most cases. Despite these 
apparently depressing factors, there is no evidence of lower 
quotations at primary markets. It is also true of woolen 
goods that demand is quiet, and buyers postponed placing 
orders until nearer the time for actual consumption. 
Worsteds continue more popular than wool goods. 

Only a seasonable amount of new business has appeared 
at New England footwear markets, but the tone is no less 
firm, and a few more advances of 24 cents are quoted on 
account of the scarcity of certain kinds of leather. Eastern 
jobbers are not expected to place spring contracts freely 
before October, so that advantage may be taken of any 
reaction that may arise. Manufacturers are busy on fall 
orders, which promise to be completed within a month, and 
spring samples are being cut. Local jobbing trade is active, 
and wholesale business is expected to be brisk during the 
balance of the year. Sole leather continues strong, but only 
fairly active. Owing to the fact that small tanners have not 
exhausted their supplies at old prices, some difficulty is expe- 
rienced in securing the establishment of the recent advance. 
A steady business at full prices sustains the hide market, 
several nominal quotations becoming actual figures through 
purchases by tanners who could not delay any longer. Re- 
ceipts of branded cattle have increased without unsettling 
prices, and foreign dry hides were strengthened by the 
advances at European auction sales which in some instances 
amounted to 8 per cent. 

Farm staples are fairly steady. Elevator and milling in- 
terests are credited with efforts to depress wheat in order 
to buy cheaply, but the good quality of receipts and favor- 
able harvesting conditions appear to be more logical reasons 
for weakness, together with an authoritative foreign esti- 
mate that the surplus nations will have 74,000,000 bushels 
more exportable wheat than importing countries will re- 
quire. Western receipts were 3,230,200 bushels for the 
week, against 5,590,316 in 1905, ani exports from all ports 
of the United States, flour included, amounted to 2,393 146 
bushels, against only 396,326 last year. Movement of corn 
to market is more satisfactory, 3,640,140 bushels arriving at 
primary markets, against 3,599,078 a year ago, but Atlantie 
coast exports were only 268,945 bushels, against 953,569 in 
1905. Cotton continues at about the lowest price of the 
season, showing a decline of a cent as compared with the 
position a year ago, and dispatches of excessive rain in Texas 
failed to shake confidence in a crop only once exceeded. 
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FAILURES IN AUGUST. 





Commercial failures during the month of August, com- 


piled by Dun’s REvIEw from reports by branch offices of | 


R. G. Dun & Co., show an encouraging decrease in number, 
but a rise in amount of defaulted indebtedness, as compared 
with the corresponding month last year. In manufacturing 
occupations there were 194 failures against 207 last year, 
while liabilities of $3,089,172 compared with $2,501,694 in 
1905. There were 573 trading failures against 623 last year, 
and the amount of defaulted indebtedness was $3,552,039 
against $3,287,586. In each year there were 21 other com- 
mercial failures, but last month’s liabilities rose to $2,179,- 
943 against only $351,286 in 1905. Total commercial failures 
numbered 788 against 851, while the amount of indebtedness 
was $8,521,154 against $6,140,566. In addition to these 
strictly commercial insolvencies there were eight suspen- 
sions of banks, trust companies and other fiduciary institu- 
tions, with an aggregate indebtedness of $7,619,768, com- 
pared with five similar failures last year, when the amount 
of liabilities was only $811,151. 

Owing to two large banking failures, the returns for 
August this year show a much heavier aggregate of de- 
faulted indebtedness than is customary in a summer month, 
but these were so directly due to personal factors rather 
than business conditions that it is fortunate these statistics 
are prepared in such manner as to make the distinction 
readily understood. It is also proper to note that in the 
third class of ‘‘ other commercial failures” there were three 
large defaults of a distinctly speculative nature that pro- 
vided about $2,000,000 of the total liabilities. After elim- 
inating these few disasters, in no way representative of the 
commercial situation, it is found that there was little in- 
crease over the amount of defaulted indebtedness in the 
corresponding month last year, and a large decrease in 
comparison with any other August of the preceding decade, 
with the exception of the years 1898 and 1899, while the 
number of failures last month compared most favorably with 





earlier years, with the same exceptions. Even these excep- 
tions can hardly be taken, because there has been a won- 
derful increase in the number of firms in business and the 
amount of capital involved during the last seven or eight 
years, and the actual proportion of insolvencies shows no 
such increase, so that it may be stated with accuracy that 
the mercantile death rate last month was actually lighter 
than in any preceding year since statistics were first com- 
piled in this form. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 

Total Commercial. 












































































































































































































































05. 
7,205 
30,370 
,930 
B6t 
3 
Ol: 
8.9% 
»e 
1.99% 
7 
. 35 
Manufacturing. 
1906. 1905. 1904. 1903. 
Jan.. $3,125,038 $4,678,692 $6,687,636 $5,736,316 
Feb.. 653,83: 3,826,854 3,326,936 3,867,951 
Mar. 5,253,301 3,441,145 4,172,865 ,088,45) 
A ril. 2, 22,3 9 2 RRQ* ,2€ F . ‘ 2, 26 € . < 
ay. 4,038,273 4,059,42 3,509,8 3, 
June. 2,796,750 453,843 3,998,749 2,642,516 
July . 2,761,640 3,519,739 3,737,771 6,378,761 
Aug. 3,089,172 2,501,694 3,030,570 # 7,748,685 
i.  peramece 3,418,632 4,581,683 3,421,11: 
a:  edce—mpese 3,444,815 4,603,272 11,995,369 
ees 4,317,443 3,540,983 6,049,207 
cs. sabes 3,707,086 6,037,202 8,869,866 
Trading. 
1906 l 1904. 1903 1901 
Jan.. $5,565,384 $5,275,640 $8,224,937 $6,343,) $5,311,804 
Feb.. 3,566,881 5,413,983 5,289,801 4,582,’ 4,444,873 
Mar 4,916,157 5,647,113 5,682,726 4,943,006 4,796,229 
April. 3,190,302 3,646,12: 5,815,702 586,59 3,168,82: 
ay. 4,812,842 4,276,016 5,214,499 ,645, ,500,9 
June. 3,454,412 4,635,698 4,042,919 3,443,4 3,641,512 
July. 3,657,982 2,169,086 4,386,030 3,571,5 3,353,914 
Aug. 3,552,059 3,287,586 3,728,468 2,946,< 4.174,102 
nee 4,262,987 6,742,853 3,211,5 3,928,288 
EEL TS 3,036,63 199,218 5,536,) 4,311,788 
it. — iudhaindninis 4,256,184 3,929,143  8,120,% 4,836,275 
ii.  ~-adibedee 5.847.451 6.173.348 8,215. 6,592,066 



































Manufacturing failures show little change in number as 





OF BUSINESS—AUGUST. 





FAILURES BY BRANCHES 





































































































seociiateatiaaee | NUMBER. | LIABILITIES. AVERAGE 
eee ; 1906.|1905.|1904. 1903.|190:2. | 1906. 1905. | 1904. 1903. 1902. 1906. 
Iron, Foundries and Nails............ 2 4; 1| 7] 3] 195,000; 9286115; —..... $851,430 $61,528 || $97,500 
Machinery and Tools..... secceeteeees 8 10; 14; 30; | 684,663 59,444 $177,178 | 3,655,018 132,213 85,583 
Woolens, Carpets and Knit Goods.... a 2 | 2 | a Same i 156,000 103,5°0 ern: Rae cr ten 
Cottons, Lace and Hosiery........... i ae 2 | ) Od Rees Rema hevia 319,165 | a: Re deg 
Lumber, Carpenters and Coopers..... 15 27 32 | 22 | 23 || 274,354 295,171 733,865 246,175 261,338 18,290 
Clothing and Millinery............-.. 40; 30 43; 34!) 35) 282,819 177,030 238,297 696,855 804,375 6,720 
Hats, Gloves and Furs...........---- 3) 4 3, 8 “a 66,100 28,300 33,205 - i ie 22,033 
: Chemicals, Drugs and Paints........., 3) 6 3; 5] 4i] 33,000 91,500 19,367 36,634 3,569 11,000 
Printing and Engraving............. | 14} 9 10} 15} 14} 32,750 53,364 115,094 40,323 51,876 2,339 
Milling and Bakers.................- | 1] 17 15| 17] 18 111,238 26,057 58,250 157,215 38,685 7.416 
Leather, Shoes and Harness.......... | 3 3 3 | 9; 12] 33,758 17,980 142,107 84,710 163,633 11,252 
Liquors and Tobacco.............---- | 3 8 | 5 | 8 | 26,500 53,196 95,654 35,803 41,743 8,833 
Glass, Earthenware and Bricks....... | 6 4 6; 5/ 2] 33,591 19,539 190,019 27,880 5,200 5.598 
ST ciinheninaipenwadnnbiwnatiaone 82 82 54/ 81! 83)|| 1,315,399] 1,237,998 804,869 | 1,654,899} 1,198,020 16,042 
Total Manufacturing............- 194; 207; 198; 241/ 213]! $3,089,172| $2,501,694 $3,030,570| $7,748,685 | $2,772,180 $15,928 
TRADERS. | | 
ee 72 91; 99} 77] °80 | $451,160 $436,050 $477,708 $486.943 $425,199 $6,266 
Groceries, Meats and Fish............ 178} 179) 203/ 132] 146 | 662,875 515,391 874,563 429,914 459,615 3,724 
Hotels and Restaurants.............. | 36 34, 46) 331] 39) 157,069 131,255 167,215 88,855 366,294 4,363 
Liquors and Tobacco.......--.---..0. | 4 88; 86; 69) 68) 227,666 489,716 234,293 276,516 328,487 3,252 
Clothing and Furnishing............. | 2 50} 47! 45) °37]| 640,018 389,261 282,545 311,675 219,271 15,238 
Dry Goods and Carpets.............. | 3 36; 23; 22; 25] 246,087 330,018 203,490 343,450 532,573 9,472 
Shoes, Rubbers and Trunks..........) 16 10; 15| 34 19 || 65,663 40,550 94,424 157.528 69,405 4,104 
Furniture and Crockery.............. | 9 18; 13} 16 10 | 78,401 299,453 47,939 268,040 78,504 8,711 
Hardware, Stoves and Tools.......... 22 26 | 26 | 14 | 28 || 273,964 132,911 140,912 92,816 189,558 12,453 
TN SN TOT | 2 19} 26 16) 26) 84,182 100,236 129,880 | 49,048 57,142 3,367 
Jewelry and Clocks.................- | 7 7} 17} = 10] 4 108,261 51,386 158,598 | 57,327 70,424 15,466 
GE CUNSUR. woccccccncencsesece! 3 | 6 | 6 | 4; 10) 24,443 71,555 80,735 5.900 16,915 || 8,148 
Hats, Furs and Gloves............... | 3 | 3 | 4 | 4 5 16,559 26,998 8,600 17,315 88,978 || 3,312 
ie citi cantiaknis ----| 62) 56] 71} 70 83 515,691 272,806 827,566 360,925 390,793 8,317 
i cine | 573/ 623) 682) 544! 580)! $3,552,039 $3,287,586 | $3,728,468 | $2,946,352 | $3,333,158 $6,182 
Brokers and Transporters............ 21 | 21 | 20 27 47 || 2,179,943 351,286 3,732,460 182,745 1,973,187 103.807 
) | EE | ee | oe | 
Total Commercial....1.......---. 788} 851} 900; 812] 8401]! $8,821,154! $6,140,566 | $10,491,498 | $10,877,782 | $8,068,525 $11,194 





(NoTge.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple- 
ments; Lumber includes saw, planing, sash and door mills and furniture; Clothing includes furnishings; Chemicals include fertilizers and oils; Printing includes 
ttery, lime, cement, 


books and maps; Leather and Shoes include saddlery, trunks and es ee: Liquors include wines, brewers and bottlers: Glass includes 


quarry and stone; General Stores include department stores and ins 
caterers; Dry Goods include curtain 


and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils; and 


~ 
watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 


ments; Groceries include creamery, teas and coffees; Hotels include lodging houses and 
ewelry includes 





























$15,928 


$6,266 
3,724 
4,363 
3,252 
15,238 
9,472 
4,104 
8,711 
12,453 
3,367 
15,466 
8,148 
3,312 
8,317 
$6,182 
103.807 
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compared with the preceding year, and there was an in- 
crease of slightly over $500,000 in amount of liabilities, yet 
six of the fourteen branches of business recorded smaller 
total losses, only seven were larger, and in neither year was 
there any failure in the cotton industry. In only one 
instance, machinery and tools, was there any significant 
increase over last year’s figures, and here three large fail- 
ures supplied all the excess over last vear’s liabilities for the 
entire manufacturing section. In three other cases the 
increase was about $100,000—clothing, milling and miscel- 
laneous. On the other hand, in the six occupations where 
liabilities were smaller this year than last, all the changes 
were slight. Practically the entire decrease in number 
occurred in the lumber class, where failures were excep- 
tionally few this vear. 

Trading failures decreased 50 in number, or about 8 per 
cent., the greatest improvement occurring in general stores. 
Eight of the fourteen classes reported larger liabilities than 
in the same month last year, although in most cases the 
difference was slight. The largest increase occurred in 
clothing, about $250,000. There were also increases of 
$100,000 or more in groceries and meats, hardware and mis- 
cellaneous. Improvement was most noticeable in liquors 
and tobacco, liabilities decreasing more than $250,000, or 
over one-half, while in dry goods the decrease was about 
$100,000 and in furniture more than $200,000. Although 
the aggregate of trading failures exceeded last year’s by 
about $250,000, it was much below normal for the month of 
August, and compared favorably with most preceding 
months this year. 


LARGE AND SMALL FAILURES—ADGUST. 





Manufacturing. 
——=TOTAL —$100,000 & MORE~S ———UNDER $100,000 —~. 
No. Liabilities. No. Liabilities. No. Liabilities. Ave 


rage 
1906.. 194 $3,089,172 6 $1,131,863 188 $1,957,309 $10,411 


1905.. 207 2,501,694 5 811,977 202 1,689,717 8,368 
1904.. 198 3,030.570 7 1,032,165 191 =: 1,998,405 10,463 
1903.. 241 7,748,685 17 = 55,460,285 224 2,288,400 10,216 
1902.. 213 2,762,180 3 975,000 200 ~=1,787,180 8,935 
1901.. 193 4,611,870 7 2,436,413 186 2,175,457 11,696 
1900.. 174 2,945,607 6 1,304,000 168 1,641,607 9,771 
1899... 123 1,850,579 3 602,600 120 1,247,979 10,399 
1898... 145 1,881,233 4 691,650 141 _ ~=—sw: 11,189,583 8,437 
1897... 207 3,583,367 7 1,157,173 200 2,426,194 12,131 
1896.. 298 13,100,249 28 8,382,457 27 4,717,792 17,473 
1895.. 226 4,131,488 8 2,112,435 218 2,019,053 9,261 
1894. 218 4,259,643 10 = 1,939,225 208 2,320,418 11, 156 
Trading. 
1906.. 573 $3,552.039 D $655,296 568 $2,896,743 $5,099 
1905.. 623 3,287,586 4 579,000 619 2,708,586 4,375 
1904.. 682 3.728,468 3 650,405 679 3,078,063 4,533 
1903... 544 2,946,352 5 735,000 539 =. 2.211,352 4,102 
1902. 580 )03=—s- 3“, 333,158 2 538,229 578 =.2, 794, 929 4,835 
1901.. 575 4,174,102 3 989,919 572 =. 3, 184,183 5,566 
1900.. 519 3,585,667 3 735,580 516 =. 2,850,087 5,523 
1899... 470 2,873,741 3 585,000 467 2,288,741 4,772 
1898 . 582 3,819,156 4 905,000 578 2,914,156 5,042 
1897. 698 4,176,868 4 568, 150 694 3,608,718 5,199 
1896. 780 =. 9, 056,008 23 ~=—s- 6,349,249 757 =©©2,706,739 3,576 
1895. 783 ~=6.6 266, 841 9 1,872,981 774 4,393,860 5,677 
1894. 800 5,878,639 9 1,620,440 791 4,253,199 5,377 
All Commercial. 
1906.. 788 $8,821,154 14 $3,754,159 774 $5,066,995 $6,546 
1905.. 851 6,140,566 ll = 1,598,477 840 4,542,089 5,409 
1904.. 900 10,491.498 14 5,153,912 886 5,337,586 6,024 
1903.. 812 10,877,782 22 6,195,285 790 4,682,497 5,927 
1902.. 840 8,068,525 10 3,063,680 830 5,004,845 6,030 
1901.. 803 9,458,866 11 3,626,332 792 5,832,534 7.364 
1900.. 735 7,323,903 ll 2,338,480 724 4,985,423 6,886 
1899.. 614 5,789,091 9 1,996,789 605 3,792,302 6,268 
1898.. 748 6,078,655 10 =1,951,650 738 4,127,005 5,592 
1897 _. 21 =8,174,428 12 =1,295,323 909 6,249,105 6,874 
1896.. 1,107 28,008,637 54 20,919,022 1,053 7,089,615 6,732 
1895.. 1,025 10,778,329 20 4.712,472 1,005 6,065,857 6,035 
1894.. 1,031 11,322,345 23 5,675,294 1,008 5,647,051 5,602 


Subtracting in each case the failures for over $100,000 
each, it appears that six defaults supplied over one-third 
the total loss for the manufacturing section, and the average 
liability for each of the remaining 188 failures was $10,411, 
against an average of $8,368 last year. Although this in- 
crease of over $2,000 in the average seems large, it is found 
that this year’s percentage is not above normal for August 
during the preceding twelve years. So, as to trading fail- 
ures, after eliminating the five for over $100,000 each, the 
average was $5,099 against $4,375 last year, but taking the 
comparison back over the preceding decade it appears that 





the figures of 1906 are about normal. Of all commercial 
failures, 14 supplied $3,754,159 defaulted indebtedness, 
leaving an average of $6,546 for the remaining 774 failures. 
This is an increase of over $1,000 as compared with the 
average last year, but is about the customary amount for 
the month of August. 


Canadian Failures. 

Canadian defaults were 88 in number and $696,631 in 
amount of indebtedness, compared with 99 failures last 
year, when liabilities were only $346,337. Manufacturing 
defaults were 23 in number and $322,347 in amount, against 
19 failures last year for $81,077. There were 65 trading 
failures for $357,539, against 79 last year when liabilities 
were $241,732. The Canadian failure statement is very 
Similar to that of ths United States, in that while losses 
were much heavier than last year, they compared favorably 
with the month of August in other recent preceding years. 





TRADE WITH CUBA. 





Commerce of the United States with Cuba in the fiscal 
year just ended was greater than in any earlier year of the 
trade relations between the United States and that island. 
This is particularly true of exports. The imports from the 
island fell slightly below those of 1905, due to the fall in the 
price of sugar, but the exports to the island were 25 per 
cent. greater than in 1905, 75 per cent. greater than in 1904 
and about 120 per cent. greater than in 1903. The growth 
in the exports to Cuba during recent years has been very 
rapid. In 1894 they were $20,000,000, then during the war 
period they dropped as low as $8,250,000, but in 1900 again 
rose to $26,500,000. In 1903 they again dropped to a little 
less than $22,000,000, in 1904 $27,000,000, in 1905 $38,000,000 
and in 1906 $47,763,688. ' 

In imports the gain is less strongly marked. Prior to 
1895 the value of the imports into the United States from 
Cuba ranged in most years from $50,000,000 to $75,000,000, 
being in 1874 $85,000,000 and in 1893 $78,000,000. The 
vear 1905, however, made a record slightly higher than that 
of 1874, the total value of imports from Cuba in 1905 being 
$86,304,259. In 1906, the fiscal year just ended, the value 
of imports into the island was $84,979,831, a slight decrease 
as compared with 1905. 

This fall in the value of imports from Cuba in 1906 was 
due solely to the fall in the price of sugar. The five articles 
forming the bulk of our imports from Cuba are sugar, 
tobacco, cigars and cigarettes, iron ore and bananas. Of 
these, the most important by far is sugar, which amounted 
in value in 1906 to $60,000,000, tobacco $13,500,000, cigars 
and cigarettes $4,000,000, iron ore $2,000,000 and bananas 
$1,000,000. Tobacco, cigars and cigarettes and iron ore 
show an increase in the fiscal year 1906, and bananas show 
a reduction of less than $500,000, while sugar shows a reduc- 
tion of over $4,000,000 in value in 1906 as compared with 
1905. The quantity of sugar in 1906 was, however, more 
than 33. per cent. in excess of that in 1905, being 2,781,901,- 
380 pounds, and the value $60,208,148, against 2,057,684,169 
pounds, valued at $64,366,104, imported from the island 
in 1905. 

The principal articles forming the nearly $48,000,000 
worth of merchandise exported to the island were iron and 
steel manufactures, nearly $10,000,000, against a little over 
$6,000,000 in 1905, flour over $3,000,000, cattle about $2,- 
000,000, lard about $3,000,000, other provisions about $3,- 
000,000, including milk valued at $665,277, lumber about 
$2,500,000, boots and shoes a little less than $2,000,000, coal 
a little less than $2,000,000, cotton goods $1,500,000, cars 
and carriages $1,500,000, and corn $1,250,000. The increase 
in shipments to Cuba, while visible in many articles, occurs 
chiefly in manufactures of iron and steel, of which the total 
exports to the island were $9,879,648 in 1906, against $6,- 
164,908 in 1905. 
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SOUTH AFRICAN TRADE QUIET. 


[By our regular Correspondent at Johannesburg. ] 

It is doubtful if the outlook of South African trade for 
the past month has grown appreciably brighter. Complaints 
may still be heard on all sides, and reports are to the effect 
that the winter trade has been distinctly disappointing. 
Money is very scarce, and it is hardly likely to become more 
plentiful for some time to come. In fact, there are those, in 
Johannesburg at any rate, who hold that bedrock has not 
yet been reached. It is hoped, however, that these prophets 
of evil are wrong; otherwise one can be pardoned for 
wondering how long the community will stand the strain. 
Only the other day the Government Gazette contained 
nearly a thousand names of persons or firms whose estates 
have been sequestrated since June, 1902, and when one 
bears in mind the small white population of the Transvaal, 
this figure clearly reveals the hard times through which the 
colony has passed. What, of course, makes the matter 
worse, is that these are merely cases which have come 
before the courts. In addition there are instances where the 
business of some concerns is being conducted by the creditors. 

One important factor, it is stated, has been the large 
credit accorded to local merchants by home manufacturers. 
When the bills have become due people here have not been 
able to meet them and the result has been an abnormal 
pumber of sales, which must naturally have a bad effect 
upon business in general. Then, again, South Africa scarcely 
enjoys that confidence which it once inspired in the minds 
of people oversea. This country has always boasted of 
its great mineral wealth, apart from gold and diamonds, 
but some things have happened to make outsiders question 
how far that claim is justified. A solitary example may be 
given to account for such a change. A year or so ago every- 
body was looking forward to the building up of a big tin 
industry in the Transvaal. Rich finds were reported from 
a large area and glowing descriptions were issued. People 
saw and believed, and the fame of the new tin fields spread 
abroad. But to day work is closing down after many a 
wage earner has lost heavily in the venture. 

Down on the Natal coast things are no better. The 
native rebellion is practically over, but it must take a con- 
siderable time before the commercial men can thoroughly 
right themselves. Owing to this trouble the Garden 
Colony has felt the pinch more than any other part of South 
Africa. Although the Transvaal has undoubtedy suftered 
and undergone a severe strain, it has yet, so far as public 
finance is concerned, emerged from its last financial year 
with a gratifying surplus of £300,000. At the present 
moment perhaps depression is felt least at the Cape, 
although business there cannot be described as too rosy. 
Only a week or so ago a commission appointed by the Cape 
Parliament reported that the number of poor whites is great 
and increasing year by year. Property has also greatly 
fallen in value, which applies equally to other parts of the 
sub continent, and particularly to the Orange River Colony. 
The latter State, however, has been able to declare a small 
surplus in this year’s budget. 

Regarding the trade of South Africa as a whole, figures 
have now been compiled for the year which ended on June 


oUth. These form an instructive survey over the British 
colonies. During the six months closing on December 31, 


1905, exports showed a balance over imports of about 
£611,000, the figures being £18,313,738 and £17,691 ,962, re- 
spectively. Inthe ensuing six monthsthe exports went ahead, 
while the imports declined to a very slight extent. The 
figures for the year ending June 39, 1906, were as follows: 
Exports, £38,627,826; imports, £34,367,114, from which it 
would appear that, statistically at least, the country is not 
in an exceptionally bad way. Talking of trade, it is interest- 
ing to note that the gold output of the Transvaal for June 
reached £2,021,813, an absolute record for the colony, 
and the largest monthly yield of any single gold-producing 
center in the world. For the statistical year ending on 
June 30th, the Transvaal’s total mineral output was valued 
at nearly £24,000,0U0, as against less than £20,500,000 for 





the previous year. One other striking fact may be chroni- 
cled, the capital of the gold mining companies of the 
Transvaal amounts to more than £88,000,000. 


Turning from mining to agriculture, in all the colonies great 
attention is being paid to the development of the agricul- 
tural resources of the country, and there is no doubt that the 
governments are determined to make the best of the land. 
In the Transvaal the tobacco industry is to be very much 
encouraged ; in the Orange River Colony experts are to be 
introduced to work up the wool industry ; while the Cape has 
most assuredly not lost sight of farming. Regarding agricul- 
tural machinery, a commercial writer recently pointed out 
that a prominent firm has imported a large stock of Canadian 
ploughs in anticipation of a good demand for the next 
ploughing season. The manager states that the hard and 
uneven soil of Canada has evident!y given the plough 
makers there the necessary experience to suit their tackle 
to such conditions that are somewhat similar to those pre- 
vailing in the Transvaal. For those interested in agriculture 
or clever machinery manipulation an up-to-date agricul- 
tural implement warehouse is very interesting. 

Controversy occasioned by the new customs convention 
has now been happily settled, after a last passage at arms 
had taken place, through the suspension by the Transvaal 
of the duties on flour and wheat, and the announcement by 
Natal that she intended to follow her northern neighbor’s 
example. But no sooner has this discussion died down 
than a new turmoil has arisen, and the maritime colonies 
are wrangling in regard to the Orange River Colony trade. 
[t would seem that railway development in South Africa 
must have this effect, and one is inclined to wonder what 
will happen when the new route to the east coast from 
Johannesburg is completed. In reference to the convention 
it may be noted that the Portuguese province has decided 
against joining the Union. 


AMERICAN FREIGHT RATES TO SOUTH AFRICA. 


[By our regular Correspondent at Johannesburg. } 

In view of the re-arrangement of ocean freights between 
New York and South Africa, and the fact that these are not 
properly understood by many business men, one of the lead- 
ing Johannesburg papers recently published the following 
interesting particulars regarding the freight rates now in 
force between New York and South Africa and from Mon- 
treal to South African ports: 


Cape- Algoa East Delagoa 

town. Bay Loudon. Natal. Bay. 

Class S « sd sd sd sd 
Par 27 6 30 0 32 6 35 0 42 6 
Tn ivicendsert tice teen einaan ce a 38 9 43 9 45 0 51 3 
DW ichibts janlnin late eelabee oseedemeeeee a 31.3 38 9 40 0 46 3 
SUI. dssns dacah Wid ceca ok Abls Spell de acted eats .20 0 27 6 30 0 32 6 40 0 
SP ctikes vbueubote seea ctaneisdodbens 22 6 25 0 27 6 30 0 37 6 
Mines eiibsitincawnycédectialer 2 6 25 0 27 6 35 0 
ON Se ee ee eee 31 3 a3 9 36 3 38 9 46 3 
Sample meal flour .......... pawns 20 0 22 6 25 0 27 6 35 0 
a er ne 15 0 17 6 20 0 20 0 25 0 
EE gia tema ential: kee 20 0 22 6 25 0 27 6 35 0 
Rn hcannvammie tenia cebhvsan a 85 0 87 6 976 1050 1100 


26 3 ol 3 3.3 33 § 


a 


Carbide Pipe, up to and ine. 6 in...26 3 
Watches, 1} per cent., ad valorem. 

The classes, (a) to (f) above 
following articles: 


(a) Condensed milk, steel ceilings, rubber hose, cotton duck, fence 
wire in coils, axle grease, shed rollers, carriage springs, carriages, 
wagons, wood wheels, wood shafts. wood rims, wood spokes, wood hubs, 
tinned meats, tinned fruits, tinned vegetables. cased oats, baking pow- 
der, hardwood lumber, brooms, wood dishes, tinned fish, wood tables. 

(b) Playing ecards, clocks. rubber shoes, metal lamps, lanterns, rifles, 
scales, shoes (leather), medicines, automobiles, bicycles, carriage leather, 
hides (finished and unfinished), cotton seed oil, harness, oil clothing, 
denim clothing, cotton clothing. 

(c) Confectionery, furniture, glucose lamp chimneys, globes and 
parts. lard, wood mouldings, window cord, window weights, stoves, 
horse shoes, provisions, carriage hardware, builders’ hardware, machin- 
ery, agricultural implements, tools, rope, ploughs, school slates, bolts 
and nuts, valves, vises 

(d) Desks, wire nails, cut nails, resin. 

(e) Plaster, paper bags, common soap. 

(f) Wood doors, wood windows, casements (with glass). 


The above rates are per ton of 40 cubie feet, or 2,240 lbs., 
ship’s option, freight prepaid. 


mentioned comprise the 





CANADIAN FREIGHTS—MONTREAL TO S. A. PORTS. 
ene ee FENeErAl ——-Tinned Goods and Meats——— 
COCUWER... ncicascccescte Be RAIDOGRPE .ccccesd ccsece See 
Algoa Bay (P. E)....... 20s. Pe TE 6 sc cceekenee 27s. 6d. 
Bast London .......--c«- 225. 6d. Bast London........-... 30s. 
Ri Sire ctacieak th cinai » 25s. PO civic Aveksl beedns 328, 6d. 


These rates are in each case per ship’s ton. 
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WEEKLY TRADE REPORTS. 


Boston.—In jobbing circles fall trade expands steadily, 
and all departments are busy delivering merchandise on 
old contracts and rushing work as rapidly as possible. 
Dress goods of all kinds, men’s clothing and woolens, 
blankets and flannels are in active demand. Progress in 
retail distribution is also good and general trade prospects 
throughout New England are very satisfactory. Cotton 
mills are busy, with products firmly held, owing to scarcity 
in many important lines. The print cloth mills at Fall 
River are sold ahead. On meu’s wear wool goods the mills 
are running steadily and some of the worsted mills have 
their product sold for some time to come. The dress goods 
mills are also well occupied. The demand for wool is 
steady, in keeping with the heavy consumption. Spot and 
nearby pig iron is in demand and commands a premium, 
with little offering. Some consumers are placing orders 
for delivery the first half of 1907. Manufactures of iron and 
steel are in active request at strong prices. Nails are in 
small supply and tending upward. The fall demand for 
lumber shows material increase, with firmer prices than 
formerly quoted for spruce. Short lumber is strong and 
active. The wholesale papar trade is expanding. There is 
a better demand for coal. Wines and liquors are improving 
in activity. Butter and eggs are firm and in good demand. 
Cheese is weaker, owing to easing off at country points. 
Flour receivers report a steady demand, with more interest 
than formerly in round lots of spring patents. The grain 
market is dull, with no export business except in wheat, 
and the home trade buying cautiously of corn and oats. 
Export bookings this week include 279,000 bushels wheat 
and 10,000 bushels corn. The money market is very firm, 
with borrowing rates higher and the offerings small. Call 
loans are quoted at 8 to 9 and time at 6 to7 per cent. 

Portland, Me.—Favorable conditions are reported in 
ail lines. Dry goods jobbers are well supplied with advance 
orders, and shoe factories are making preparatiens for a 
good fall run, while textile mills are busy. As a whole, the 
demand for lumber is still good, while in hardware some 
jobbers are behind in their orders. Groceries and provisions 
have been selling well. Summer hotels and transportation 
companies report one of the best seasons for some years. 
Collections are improving. 

Worcester.—Trade conditions continue most satisfac- 
tory. Retsilers report the summer trade larger in volume 
than a year ago and anticipate a heavy fall business. 
Manufacturers in all lines are exceptionally busy. Sales of 
wire and wire specialties are unprecedented. Manufac- 
turers of machinery and machinists’ tools were never better 
supplied with orders, which are being steadily received and 
are experiencing difficulty in obtaining skilled laborers. 
Corset and muslin underwear factories are very busy. The 
demand for cotton worsteds is holding up better than was 
anticipated, Lut there is still little demand in satinet lines. 
Lumber and hardware are moving freely, and building 
operations are active. The money market is firm. 

Philadelphia.— Wholesale dealers in dry goods and 
woolens selling to manufacturers report business fair, but 
collections a little slow; retail trade in these lines is iacreas- 
ing. Manufacturers of clothing find business somewhat 
slow, while manufacturers of ladies’ waists, suits and cloaks 
report conditions unchanged. In iron and steel the demand 
is good, mills full of business and the outlook is regarded 
as excellent. The coal trade is normal for the season and 
the demand for electrical goods strong. In the leather 
market prices show no change, but filling orders keep stocks 
down and purchasers appear to cover all grades. Glazed 
kid dealers report all grades well sold up, with a demand 
for heavy stock. Shoe houses are busy making shipments 
for fall sales and trade for future delivery is good. 
The wall paper trade in all branches is dull, prices are not 
uniform and collectiuns unsatisfactory. Wholesale dealers 








in millinery have been holding their fall opening during the 
last week, sales are ahead of the corresponding period last 
year, and the outlook for a good fall trade is excellent. 
Wholesale jewelry trade active, but retail trade is still dull, 
though retailers are buying freely for the holidays. The 
wholesale drug market is normal, with prices unchanged. 

There is a noticeable improvement in the wholesale lumber 
trade, orders coming in freely, and the only weakness being 
in North Carolina and yellow pine floorings. Retail yards 
are busy, stocks becoming broken, and there is a disposition 
to buy more freely. Building operations continue active, 
contractors are busy and little complaint is heard of labor 
troubles. Brick and cement manufacturers still report large 
sales, with prices a little high. Paint manufacturers and 
dealers report a satisfactory demand, but slow collections. 
Manufacturers and jobbers of paper note some improvement 
in the volume of orders and prices are about normal. The 
wholesale liquor trade continues quiet in all lines. Domestic 
leaf tobacco has been a little more active, but prices con- 
tinue high and stocks of good grades on hand are limited. 
Sumatra and Havana are selling in small lcts and prices are 
well maintained. The large cigar manufacturers are fairly 
busy with out of-townorders. The lcal coffee market con- 
tinues moderately active, teas are in fair jobbing request, 
and a seasonable business is being transacted in groceries. 
Sugars are in active request, while syrups and molasses are 
somewhat quiet Preparations are being made for an active 
fall trade in these lines. The money market continues firm 
and rates range from 5 to 54 per cent. for call loans and 6 
per cent. for time money. 

Pittsburg.—Traders generally report a satisfactory con- 
dition of business. Large dry goods jobbers are active and 
fall purchases are liberal. Small jobbers in notions, cloth- 
ing and men’s furnishings report a good demand for the sea- 
son, but collections are slow. There is a good demand for 
hardware and jobbers are handling a good volume of busi- 
ness. Lumber is active and prices well held. There isa 
good demand for coal and shipments to lake ports are heavy. 
The movement of coal on the Pennsylvania Railroad east of 
Pittsburg and Erie is nearly 2,000,000 tons ahead of last 
year. Run of mine is quoted at $1.10 to $1.15, nut coal 
$1.20 to $1.25 and 14 inch $1.30 to $1.35. In the window 
glass trade the lack of unity of action by the two labor 
organizations and the inability of manufacturers to agree 
has created the usual uncertainty as to the opening of 
factories. Most plants desire to delay operations until 
October 15th or later, and the outcome is uncertain. 

Baltimore.—Jobbing trade in staple lines is very heavy 
and collections show a slight improvement. The dry goods 
market is unusually active, liberal orders being received 
from the road, while there are still a number of out-of-town 
merchants coming in for fall purchases. Manufacturers of 
clothing are well supplied with orders, though collections 
are not up to expectations; prices are higher and conditions 
for winter retail trade favorable. Boot and shoe manu- 
facturers and jobbers report a notable increase in the vol- 
ume of sales over last year, and, while values are from 15 to 
20 per cent. higher, no difficulty is experienced in getting 
orders. There is very little change in the leaf tobacco 
situation, the higher grades being extremely scarce; prices 
firm and collections only fair. The wholesale paper market 
is more active and large orders are being booked from 
southern points; collections are generally good and prices 
normal. Millinery openings are well attended and advance 
orders are being placed in liberal volume The season in 
hats and caps has not yet fully opened, but current business 
is of good proportions and collections satisfactory. 

Atlanta.— Business in hardware is slightly better than 
a year ago. Lumber is in reasonably good demand, with 
prices advancing. Mill supplies are selling well, sales being 
from 20 to 25 per cent. greater than at this time last year. 
Shoe orders have not fallen off any, and hat sales are fully 
up tothe average. Grocery trade, for some time quiet, is 
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picking up. The volume of business in dry goods shows a 
moderate increase over the first week of last September. 
Money is not coming in freely, collections being slow. 

New Orleans.—Trade conditions continue very satis- 
factory, and jobbers and manufacturers in all lines report 
avery large volume of business. The movement of mer- 
chandise during August was probably the largest which 
local jobbers have ever made for that month. Collections 
are fully up to expectations, and with the good crop outlook 
it is believed that the volume of business will continue to 
show a steady increase. All local manufacturers, especial- 
ly in the building line, are working to their full capacity, 
and there isan unusually good demand for all classes of 
labor. There were issued for the year ending August 29, 
1,609 building permits, involving an outlay of $5,544,000. 
In addition to this, terminal facilities and a sugar refinery 
in course of erection just below the city limits, will involve 
an expenditure of some $8,000,000 or $9,000,000. Other 
property, including two hotels, a new bank building, and 
theatres, now in course of erection and under contract will 
involve an outlay of about $5,000,000, and contracts for a 
new court house, hotel and post office will be let before the 
expiration of the year, involving $6,000,000 more. Thecity 
also has a large amount of public work under contract for 
sewerage and drainage, and contracts now in course of 
completion will exceed $1,000,000. Exports of grain show 
a steady increase. There is also in process of shipment 
through this port 13,000 tons of sulphur taken from mines 
in southwest Louisiana. Rice is being received in fairly 
liberal amounts, and while quotations show a slight decline, 
prices of rough rice are generally well maintained, and 
the market for clean rice is firm. There is very little 
trading in sugar, the market being quiet. Cotton continues 
to do fairly well in both Louisiana and Mississippi. In 
some sections of the latter State reports are rather conflict- 
ing, but there is not believed to have been any material 
decline in its condition. Picking has become general over 
the southern and middle portions of both States. 

Mem phis.—Jobbing lines are generally active now that 
the cotton crop promises a good yield, and the month of 
August proved satisfactory to both grocery and drug job- 
bers. Buyers of dry goods, boots and shoes and hats and 
caps also made liberal purchases. Collections are still slow, 
and no improvement is looked for until October. 

Louisville.—Plow and implement manufacturers have a 
good business in prospect owing to full crops. Tanners are 
baving a heavy demand for harness leather. Hides are 
higher than ever before known. Dealers in mill supplies 
report an active demand. Manufacturers of iron beds 
have had a good month. Distributers of whiskey have sold 
freely. Boots and shoes, clothing and dry goods are selling 
well, but there is complaint of poor collections. Money 
continues in strong demand with the banks at 6 per cent. 

Cincinnati.—There is but little improvement in retail 
trade. An increased movement is reported in dry goods at 
wholesale and the market is strong. The flour market con- 
tinues dull, with a general decline of 5c. to 10c. per barrel in 
prices. A further advance in prices of pig iron is reported, 
with an immense business in deliveries for the balance of 
the year, despite the apparent scarcity. Large contracts 
have also been placed by consumers for deliveries well into 
next year. In wholesale whiskey the demand is fairly 
active, with a firm tone. Leaf tobacco shows a slight in- 
crease in receipts, but offerings were about 150 hogsheads 
less than last week. The average of all tobaccos sold was 
abont 75c. per hundred pounds higher. 

Cleveland.—There is considerable activity in jobbing 
and manufacturing lines, and large shipments of clothing, 
cloaks and millinery are being made daily. Many manufac- 
turing establishments are taxed to full capacity to fill orders 
on time. Retail trade in fall goods is opening favorably, 
and merchants anticipate a good season’s trade. The build- 
ing industry is active, and materials are in good demand. 








Chicago.—Trade developments indicate steadiness in 
production, increasing deliveries of manufactured products 
and general merchandise, and healthy activity in retail 
lines, stimulated by very seasonable weather. New de- 
mands are conspicuous in the jobbing branches and there is 
excellent promise of unprecedented sales in fall and winter 
goods. Heavy shipments already are being made to west- 
ern and southern points, the buying for the latter section 
being the best ever known here. Industrial conditions 
derive further strength from the magnificent crop of corn, 
which is now almost ready for cutting, and there has been 
steady accessions to new demands upon iron and steel 
capacity, and in various lines of factory work. All furnace 
capacity in this district is engaged into the early part of 
1907, and the bookings at this time are mainly for the 
second quarter and at the highest prices quoted this season. 
Foundry iron remains quite scarce and difficulty is reported 
in obtaining crude steel. Rail mill capacity and car shop 
work are further drawn upon, but it is hard to place orders 
requiring completion before the latter part of next year. 
Renewed demand appears for heavy supplies of wire 
product, and plates, pipe and merchant iron have become 
more active. No diminution is seen in the volume of new 
construction coming forward. It is expected that the move- 
ment of the crops will force a large addition to railway 
equipment. Lumber, hides, leather and building materials 
bring unusually high prices, and the demand remains good. 

More liberal receipts of live stock permit further expan- 
sion in the packing industry, and the demand for provisions 
indicates astrongly sustained domestic consumption. The 
markets for grain are affected by the heavy crop and 
accumulating stocks, but flour holds steady on current re- 
quirements. The total movement of grain at this port 
aggregated 6,696,358 bushels, against 7,195,733 bushels last 
week, and 8,007,516 bushels a yearago. Receipts decreased 
16.5 per cent.:and shipments decreased 16 per cent., both 
compared with the corresponding week of 1905. Receipts 
of live stock were 307,381 head, against <03,743 head last 
week and 269,361 head in 1905. Hides again make an un- 
favorable showing, receipts being only 1,919,256 pounds, 
against 2,211,851 pounds last week and 2,250,409 pounds a 
year ago. Lumber receipts are also low, 43,794,000 feet 
comparing with 49,414,000 feet last week and 42,657,000 feet 
last year. Other receipts of products show increases over 
those of the corresponding week in 1905 in wheat, broom 
corn, dressed beef, pork, lard, eggs, wool, cattle, hogs and 
sheep, and decreases in flour, corn, oats, rye, barley, seeds, 
and butter. Financial settlements this week brought in- 
creased activity at the banks. Money shows more firmness 
at rates of 53 to 6 percent. Commercial borrowing is of 
moderate extent, but the demand sharply increased for 
currency to move crops and heavy shipments were made to 
the interior. No improvement yet appears in the market 
for choice bonds and sales of local securities reflect con- 
siderable dulness, but further strength is seen in prices, 
the ten active issues having made an average gain of 20 
cents per share. New buildings, $899,400, compare with 
$1,547,350 last week and $417,100 a year ago, and real estate 
sales were $1,914,765, against $2,165,686 last week and 
$1,400,945 in 1905. 

Minneapolis.—The annual Minnesota State Fair has 
brought a large number of country mercbants to the city, 
and a good volume of business is being done in both whole- 
sale and retail lines. In hardware, dry goods, boots and 
shoes sales are running ahead of last year, and the market 
is strong, with a tendency to higher prices. There isa large 
demand for foodstuffs for local consumption. The white 
pine situation remains about the same, and while stocks are 
rather iow, they are wellsorted. The log situation materially 
improved, and the mills are now apparently assured of 
sufficient supply to keep running until cold weather sets in. 
Shipments for the week ending Monday were 7,008,000 feet, 

as against 5,264,000 the preceding week. 
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St. Louis.—The outward movement of freight was very 
large this week, and exceeded receipts by 22 per cent. The 
falling off in grain arrivals, particularly of wheat, was quite 
marked. Business in all lines continues quite active, and 
greater than for the corresponding period last year. Col- 
lections are fair. The grain market is quiet at unchanged 
prices. Domestic buyers and exporters made fair purchases 
of flour at steady prices. Spot cotton was slow at a decline 
of tc. Pig lead and spelter were fairly active at slightly 
higher prices. Lumber receipts were fair, but inainly to fill 
contracts. The demand for money was quite liberal. Time 
loans were made mainly at 6 per cert. and call loans at 54 
per cent. In August 948 building permits were issued ; 
estimated cost $2,233,900, against 827 permits issued in 
August, 1905, at an estimated cost of $1,856,430. 

Kansas City.— Wholesale trade in most lines is active 
and manufacturing plants are busy. Retail trade is quiet. 
Good general rains the past week helped the new corn 
crop, which is practically made, and the yield will be a big 
one. In farm implements the demand is active for drills, 
indicating a larger acreage of wheat for the coming season. 
Dealers visiting here report a promising outlook for fall 
business. Corn and wheat sold lower, but in good demand. 
Oats were stronger and fairly active. Cattle had a fair 
week and receipts were somewhat larger than the previous 
week. Hogs were higher and lower by turns and in good 
demand Sheep and lambs sold fairly. The money market 
was a little stronger, with a fair demand for loans, and 
banks are well supplied with funds. 

Lincoin.— Business conditions in general are quite satis- 
factory, the volume of trade being better than for the cor- 
responding period last year, and collections in most lines 
reasonably good. The harness line reports a slight falling 
off in sales, due probably to present high prices of leather 
goods, but it is thought that. sales will increase later in the 
fall. Hardware, plumbing and windmill jobbers report a 
good increase in business, while trade in grocery, drug and 
furnishing lines continues steady, with good prospects. Re- 
tail trade is heavy this week, being stimulated by numerous 
out-of-town customers. | 

Portiand, Ore.— Retail trade continues satistactory in 
every respect. Jobbing business is quiet, but wholesalers 
are assured ot a large tall trade soon to open. The crops 
of the State are now practically made, in spite of the gen- 
eral labor shortage. Shipping statistics for August show 
lumber in the lead of commodities exported. Shipments to 
foreign ports were 12,918,292 feet and to domestic ports 


- 11,018,676 feet. The water movement was only exceeded 


this year in March, when the total shipments were 30,368,344 
feet. The total shipments from Portland by water for the 
first seven months of the year were 153,985,199 feet. Lum- 
ber shipments by rail for the year ended June 30 increased 
do per cent. over the previous twelve months, the rail move- 
ment being 27,594 cars, of which 16,790 cars went to eastern 
points and 10,834 cars to California. The total value of ex- 
ports trom Portland for the last fiscal year was $10,024,471, 
the principal items being: Wheat, $4,273,090; flour, $3,725, - 
765; lumber, $1,001,128; machinery, $312,847; cotton, 
$292,204, and barley, $173,710. No grain was exported 
from Portland in August. Flour shipments to the Orient 
were 63,531 barrels, and miscellaneous goods to the value of 
$71,718 were sent to Asiatic ports. Building permits issued 
in August aggregated $717,041, as compared with $369,154 
in August a year ago. Real estate transfers were $1,483,803, 
or $115,583 less than in the previous August; but transfers 
tor the eight months of the year amounted to $14,310,747, 
as against $7,731,514 in the same period of 1905. The 
salmon season proved more successful than the light run of 
fish indicated, the total canned pack being estimated at 
260,500 cases, as compared with 267,000 cases last year, but 
a much smaller quantity was pickled. Hop picking is 
under way, and returns show excellent quality. Estimates 
of the crop now range from 110,000 to 115,000 bales. 





BANK EXCHANGES. 


Bank exchanges show constant gain, practically all trade 
centers contributing to the increase. Total exchanges this 
week at all leading cities in the United States are $2,585, - 
366,899, which is 20.5 per cent. larger than for the corre- 
sponding week last year and 62.2 per cent. larger than for 
the first week of September, 1904. In no previous Septem- 
ber has this year’s figures been approached, and the larger 
exchanges at practically all cities testify to the general 
expansion of trade in all sections. Settlements through 
the banks are clearly very large and very free, and com- 
plaints about collections in some sections are no more than 
are frequently heard at this season, when preparation for 
marketing the crops is under way. Bank exchanges for 
the week and average daily bank exchanges for the year to 
date are compared below for three years : 




















Five days. Five days. Per Five days. Per 
Sept. 6. 1906. Sept. 7, 1905. Cent. Sept. 8, 1904. Cent 
Soston....... $129,062,485 $115,866,279 11.4 $99,582,676 -+29.6 
Philadelphia. 131,840,860 120,441,202 9.5 96,207,637 -+-37.0 
Baltimore....  24.788,022 23,447,393 -+- 5.7 19,313,996 28.3 
Pittsburg.... 40,514,475 40,639,129 — 0.3 31,828,015 27.3 
Cincinnati... 24,277,600 18,937,250 Tee 20,889,400 162 
Cleveland.... 16,205,253 11,861,548 36.6 11,890,157 36.3 
Chicago ..... 183,644,862 176,069,974 + 4.3 153,636,041 -+-19.5 
Minneapolis. . 16,858,159 14,062,294 -+-19.9 13,975,590 -+-20.7 
St. Louis. .... 50,798,031 50,885,213 — 0.2 53,727.905 — 5.5 
KansasCity.. 22,547,811 22,919,455 — 1.6 22,013,556 2.4 
Louisville.... 13,221,404 11,269.828 -+-17.3 9,429,757 40.2 
New Orleans. 13,502,503 13,909,866 — 2.9 10,382,608 30.0 
San Francisco 46,005,049 36,665,837 -+-25.5 28,694,415 60.3 
Total .... $713,266,514 $656,975,268 + 8.4 $571,571,753 24.8 
New York.... 1,872,100,385 1,479,607,109 +265 1,022,722,276 83.1 
Total all .$2,585,366,899 $2,136,582,377 +-20.5 $1,594,294,029 --62.2 
Average daily: 

Sept. todate.. $520,004,000 27,316,000 -+-21.7  $318,846,000 -+63.1 
August ...... 449,984,000 371,651,000 -+21.1 270,154,000 -}-66.6 
GT kivesonece 425,723,000 398,705,000 6.8 317,720,000 -+-34.0 
2d Quarter... 457,880,000 430,507,000 Tt 6.4 292,165,000 -+-56.7 
Ist Quarter .. 515,398,000 444,098,000 -++16.1 309,495,000 -+66.6 





THE MONEY MARKET. 


Although last Saturday’s bank statement was much 
stronger than anticipated, the money market showed an 
utter disregard of the fair sized surplus reserve remaining, 
and opened the new week with a violent advance that 
quickly reached 40 per cent. on call, and large premiums 
or commissions were demanded on time loans above the 
legal maximum 6 percent. There is no occasion for sur- 
prise regarding the unusual position of the money market, 
as every event for several months has pointed to the situa- 
tion that has occurred. Heavy borrowing abroad started 
the difficulty, and the nation’s foreign commerce has not 
provided the normal favorable trade balance of late. On 
top of this difficulty came the reckless manipulation of 
prices of securities at a time obviously unpropitious, for low 
bank reserves were not even sufficient to meet the ap- 
proaching crop demand. Now there has come heavy with- 
drawals of balances on deposit here by interior institutions, 
together with shipments of cash to San Francisco on insur- 
anee account, and the only remedy must come through 
reduction of loans in speculative channels. The exchange 
market fell to a point that facilitated some importation of 
gold, and this temporary expedient will probably be re- 
sorted to for the next few weeks, more or less, but it is evi- 
dent that London and Paris are resisting the movement, 
and the total may not reach anticipations. As to the Govern- 
ment position, it appears that the Panama Canal loan in- 
creased the national debt on August 31 by $26,974,290, 
making the aggregate $922,133,380, and raising the net 
available cash balance considerably, while extending de- 
posits in national banks. Yet the Secretary has shown 
considerable reluctance about swelling public deposits to 
the extent desired by the speculative element. According 
to the official report, the amount of money in circulation 
attained a new high record on September 1, but it does not 
seem to be enough. After the close of business on Wednes- 
day it was announced that the Secretary had decided to 
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anticipate gold imports by depositing a similar amount 
of Government money, which is equivalent to saving the 
banks the loss of interest in transit. This resulted in mod- 
erate engagements of gold, although many extravagant 
estimates of the quantity will have to be reduced. 

Call money ranged from 6 to 40 per cent., with most new 
loans at from 10 to 20 per cent. Time money has been in 
much greater demand than supply, offerings coming chiefly 
from abroad. No business was recorded at the legal rate 
of 6 per cent., a commission of from 4 to 2 per cent. more 
being charged. Little business is transacted in commercial 
paper on the present basis of 6 to 7 per cent. for all en- 
dorsements. 

FOREIGN EXCHANGE. 

Rates closed last week at the bottom point of the season, 
and when business was resumed on Tuesday with sensational 
quotations for call money, it was the signal for gold imports. 
After a moderate amount had been secured abroad, the 
usual effect was felt in sterling rates, and some recovery 
followed. Yet the price of exchange remained where gold 
could be secured unless special obstacles were placed in the 
way by European holders, and it was finally noted that some 
was taken from London, which has been the most reluctant. 
When the Secretary’s special facilities were announced the 
exchange market promptly responded with arise of about a 
point, from which there was partial reaction when the money 
market failed to become more normal. Closing quotations 
each day were as follows: 


Sat. Mon. Tues. Wed. Thur. Fri. 
Sterling, 60 days...... 4.79} atts 4.80: 4.80 4.804 4.80} 
Sterling, sight ....... $ 834 4.83} 4.83 4.83% 4.833 
Sterling, cables....... 4.84 4.844 4.832 4.844 4.841 
Berlin, sight.......... O42 94.44 94.44 944 945 
Paris, sight........... 5.203 "5.208 5.21; 520$ 5.203 


* Less 1-16 per cent. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents dis- 
count; Boston, 10 cents discount; New Orleans, commercial 
$1 discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents discount; Cincinnati, par; San 
Francisco, sight par, telezraphic 2 cents; Charleston, buy- 
ing at par, selling at 4 cent premium ; St. Louis, 55 cents 
discount bid, 40 cents discount asked; Minneapolis, 20 cents 
premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to August 23d were valued at £11,770,893, 
against £4,950,012 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £11,488,443 of this year’s aggre- 
gate, China £280,700, and £1,750 went to the Straits, while 
in 1905 the shipments were divided as follows: India 
£4,193,371, China £753,841 and the Straits £2,800. 

Both the Paris and Washington mints have helped to 
sustain the quotation for silver by purchases for coinage, 
and the price attained a new high-water mark for this 


movement. Closing quotations each day were as follows: 
; Sat. Mon. Tues. Wed. Thur. Fri. 

London prices ......30.94d.  30.94d. 31.18d. 31.25d. 31.50d. 31.444. 

New York prices.... 66.75e. --- 67.25e. 67.37¢. 67.75e, 67.62e. 


FOREIGN FINANCES 

A decrease of £503,777 in holdings of gold coin and bullion 
was reported by the Bank of England, and loans rose 
£789,000, while the proportion of reserve to liability de- 
clined to 50.10 per cent. against 51.05 last week. The Bank 
of France lost 15,200,000 franes in gold, but contracted loans 
84,950,000 francs, which maintained the general positior. 
Prospect of large withdrawals of gold by New York tended 
to harden the money market at London, and there were 
predictions that the discount rate of the Bank of England 
would be advanced next week. European security markets 
have shown a good tone, and there was considerable activity 
in American shares. Call money at London ruled easier 
than last week at 1 to 1? per cent. and time loans cost 3.44. 
At Paris the open market rate was 2% per cent. and at 
Berlin 33. 


DUN’S REVIEW. 


















































[September 8, 1906. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 

on hand in excess of certificates outstanding, and exclusive 

of the $150,000,000 redemption fund, compares as follows: 


Aug. 30, 1906. 
$160.181,063 
10,542,554 


Sept. 7, 1905. 
$90,721,043 
21,382,046 


Sept. 6, 1906. 
$165,329,475 
, 9,224 360 

Net gold holdings steadily advance, but gross stocks of 
the yellow metal have fallen slightly below the high record 
established last week. The available cash balance is 
$202,507,927, of which $96,576,712 is on deposit with the 
national banks, in addition to disbursing officers’ baiances 
of $10,869,345. The first week of September has brought a 
slight excess of receipts over expenditures on regular 
operations of $797,613, reducing the deficit for the fiscal 
year still further to $4,558,108. 


NEW YORK BANK AVERAGES. 

Instead of the surplus reserves of the associated banks 
being entirely wiped out last Saturday, there was only a 
moderate loss, leaving a fair excess above legal require- 
ments in the aggregate, although many institutions fell 
considerably below the limit. The comparatively favorable 
exhibit was explained by the reduction in loans in the face 
of a well maintained stock market, due to a transfer of Wall 
Street commitments to foreign account, while the associated 
banks prepared for the usual monthly dividend disburse- 
ments, which were very heavy for the month of September. 
High money rates attracted much foreign capital through 
the selling of finance bills in the exchange market. On the 
other hand, the average system failed to show nearly as 
heavy a loss in cash as the regular transfers to the interior 
and adverse Sub-Treasury balances indicated. The fall in 
deposits reduced the total cash legally required against 
deposits almost $3,000,000, so that the surplus remaining 
was almost as heavy. Little change occurred in bank note 
circulation, and Government deposits remained little altered 
at $10,313,000. The surplus is now slightly more than one- 
half what it was a year ago, but compares much less 
favorably with corresponding dates in preceding years. The 
statement in detail compares with earlier dates as follows: 


Week’s Changes. Sept. 1, 1906. Sept. 2, 1905. 








I a intiey.: wiinieis Dee. 37,383,200 $1,063, 739,690 $1,136,920,800 
Deposits ........-. Dee. 11,794,500 1.042,057.200 1, 166,587,700 
Circulation. ....... Dee. 68 800 46,033,700 53,095,500 
Specie ..... oe Dee. 4,287,200 181,745.690 213,787,200 
Legal tenders ..... Dee. 82.100 81,638, L00 83,358,600 

Total ecash..... Dee. $4,369,300 $263 383,700 $297, 145,800 
Surplus reserve... Dee. 1,420,675 2 869,400 3,498,875 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $131,- 
686,800, an expansion of $247,700; deposits, $140,270,100, 
a reduction of $464,900; deficit under 25 per cent. cash to 
total deposits, $3,682,425, against a deficit of $3,143,250 in 
the preceding week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $58,495, exports 
$773,214; gold imports $454,401, exports $3,070. Since Jan- 
uary Ist: Silver imports $2,655,198, exports $2,499,444 ; 
gold imports $49,231,771, exports $15,318,174. 

FAILURES AND DEFAULTS. 

Commercial failures this week in the United States number 133, 
against 170 last week, 167 the preceding week and 180 the corresponding 
week last year. Failures in Canada this week are 8, against 14 the pre. 
ceding week and 23 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 


responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 








Sept. 6, 1906/|Aug. 30, 1906! Aug. 23, 1906]|Sept. 7, 1905 












































| l 
Over | Over | || Over | | Over | 
$5,000, Total.) 35 900] Tot! |! 35,000) Total || 35,000; Tot! 
ema emma] oe “ i! j | 
ica ali | 20 | 44 || 20 | 56 || 20 | 43 || 16 | 58 
 scccamiaihiiis | 4 | 38 |} 10 | 44 || 11 | 50 || 9 | 60 
West ........ oe ae 38 15 | 57 | 18 | 47 || 20 | 46 
Pacific ..... wel 2 | Ot 8 ier eis 3 | 16 
EE eS EE | 
. . . ba oe s ‘ 
United States....| 36 | 133 | 48 | 170 || 54 | 167 || 48 | 180 
Oanada......-.1 4| 81 7/4 ot 3 || 4] 23 
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THE GRAIN MARKETS. 


A certain element of stagnation is attributed to the pro- 
crastination of elevator and milling interests, which are 
accused of the usual endeavor to produce exaggerated ideas 
of the size of the wheat crop so that prices will become 
attractive before they purchase. It is also suggested that 
efforts to advance prices of securities are responsible for 
excessive estimates of the total wheat yield. At any rate, 
the Agricultural Department has given apparent reason for 
expecting a very large crop, and the grading of receipts 
thus far testifies to the very fine quality. There is a good 
movement out of the country, but not yet on as large a scale 
as the surplus seems to warrant, while the Beerbohm figure 
of exportable surplus is only 200,000,000 bushels for the United 
States and Canada, together, and the total available from all 
nations is placed at about 75,000,000 more than the needs of 
importing countries. These statistics do not tend to support 
quotations, but there is an element of strength in the decline 
that hasalready occurred, and the short account that has pre- 
sumably developed during the decline. A slight decrease in 
flour output is reported by the Northwestern Miller, but there 
is still a good gain over last year’s figures. Movement of 
wheat is not heavy, which is probably due to the activity 
on the farms just now and the scarcity of labor. World’s 
stocks of lard on September 1 were reported by the N. K. 
Fairbank Co. as 280,588 tierces, against 300,267 tierces a 
month previous, and 368,189 a year ago. An increase is 
shown, however, in comparison with earlier years, while 
the loss from last year’s total is chiefly in prime steam at 
Chicago. 

GRAIN MOVEMENT. 

Interior arrivals again fail far short of the movement a 
year ago, but the increase in exports continues striking. 
Western receipts of corn make a much closer comparison 
with last year’s figures than has been the custom of late, but 
the outgo from Atlantic ports is most unsatisfactory. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the previous five weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


———-- W HEAT. ————~ FLOUR. ———-CORN.- ——— 
Western Atlantic Atlantie Western Atlantie 
Receipts. Exports. Exports. Receipts. Exports. 








Friday sooo 488,969 164,431 17,070 520,507 4,108 
Saturday .... 463.518 453,724 50,419 a”)6=— sé bee 
PO on ees samme ee ee ee ee 
Tuesday ...... 1,141.401 495,675 11,595 899,070 130,542 
Wednesday... = 523,396 80,000 34,335 891.373 123,025 
Thursday..... 612,916 270,883 52,310 725,460 11,270 
Total . ..... 3,230,200 1,464,713 165,729 3,640,140 268,945 
last year. 5,599,316 74,683 09,096 3,599,078 953,569 
Aug., Five wks.27,445,903 7,955,968 689,038 12,801,879 2,512,474 
* last year. 26,719,294 1,283,539 399,936 16,617,568 4,080,240 


The total western receipts of wheat for the crop year thus 
far amount to 49,744,166 bushels, against 47,839,563 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 2,210 493 bushels, against 2,843, - 
938 last week and 340,615 a year ago. Pacific exports were 
182,653, against 331,392 last week and nothing last year. 
Other exports were nothing, against 141,951, last week and 
55,7llayearago. Total exports since July 1 of wheat, flour 
included, were 19 277,729 bushels, compared with 6,221,568 
bushels last year. Official returns are taken up to August 1, 
and Dun’s figures since that date. 


THE WHEAT MARKET. 


A decrease of 1,175,000 bushels in the domestic visible 
supply of wheat made the total 30,054,000 bushels, against 
12,140,000 bushels last year. Exports from all surplus 
countries were reported as 8,778,000 bushels, against 8,332, - 
000 bushels in the previous week, and 10,517,000 bushels a 
year ago. Comparison with figures for the corresponding 


week in 1905 shows a good gain in movement from the United 
States and a small increase for Argentina, but these were 
far overbalanced by the decreased shipments from Russian 
and Danubian ports. 








—— ee $e ey 


Exports of corn from all surplus nations last week were 
officially reported as 3,773,000 bushels, against 3,945,000 
bushels in the preceding week and 4,929,000 bushels a year 
ago. There was about the same loss from last year’s figures 
in the outgo from this nation and Russia, while Danubian 
ports exhibited some improvement and Argentina main- 
tained about the same position. A loss of 249,000 bushels 
made the domestic visible supply 2,258 000 bushels, against 
4,615,000 bushels a year ago. Prospects are fully maintained, 
and in a fortnight the bulk of the corn crop will be ont of 
danger. 

THE CHICAGO MARKET. 

CHICAGO.—Transactions in flour made a slightly increased 
aggregate, and prices have held steady. Millers find the 
foreign demand unusually slow, and, with the domestic stock 
on hand undergoing but slight reduction, are not disposed 
to increase production beyond the current output. This 
attitude discourages operations in cash wheat, and the price 
of No. 2 red winter is unchanged at 70ic. per bushel, while 
the stock in store made a further ingrease of 347,060 bushels, 
against an increase of 443,947 bushels last week, notwith- 
standing much lower receipts. Since the publication of the 
annual estimate made by the Hungarian Minister of Agri- 
culture, making the total world’s production of wheat this 
year 3,526,000,000 bushels, against 3,183,216,000 bushels in 
1905 and 3,095,400,000 bushels in 1904, activity in this 
market has eased off, and a weaker tone aflects prices. 
Deliveries on August contracts in the leading grains were of 
small totals, and settlements proceeded smoothly. Reports 
indicate the spring wheat crop to be turning out well. Corn 
has continued its very satisfactory growth, and preparations 
are under way for early cutting. Compared with the clos- 
ings a week ago, the September options have declined in 
corn 4c. and wheat %c. per bushel, while oats gained lte. 
Corn charters to Buftalo receded to l3c. per bushel, against 
13c. per bushel a week ago. The total grain movement at 
this port 6,696,358 bushels, compares with 7,195,773 bushels 
last week and 8,007,516 bushels a year ago. Receipts ex- 
hibit a decrease of 16.5 per cent. and shipments a decrease 
of 16 per cent., both compared with corresponding weeks of 
1905. Contract stocks in Chicago show a net increase of 
238,843 bushels wheat and 250,592 bushels oats, but corn 
decreased 81,894 bushels. Comparative stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
Wee We ia dé div cadeee 122,421 Sees 
No. 2 hard ...... ee -. 972,875 638,275 147,470 
, | a a ore: 107 502 ll Er re 
Be ee Muiviadoddéwisene 7,503,926 7,156,866 3,130,439 
Nu. 1 Northern..... ers 64,287 Se 6. vate aie 

en cud halo dui 8.371.011 8,132,068 3,277,909 
Corn, contract .......... 109,106 190,636 1,513,000 
Oats. contract....cccccec 1,565,592 1,314,732 2,921,000 


Aggregate stocks in all positions in store increased 725, - 
000 bushels oats, and 290,000 bushels corn and decreased 
194,000 bushels wheat. Comparative stocks in store follow: 











Stocks. This Week. Previous Week. Year Ago. 
Welle sesccccccccadccace 13,707,000 13,901,000 5,493,000 
COGivic cccncctesesenesees 846.000 556,000 3,444,000 
SR cnccéeusccnedesesens 4,678,000 3,953,000 8,095,000 
BP Padesncoune sceces -cee 620,000 598,000 142,000 
NE ntenecnneseh saunas 15,000 15,000 33,714 

WO caddéacnswss 19,866,000 19,023,000 17,227,714 
Shipments of grain..... 2,470,433 2,509.467 2,942,380 
Receipts of grain....... 4,225,925 4,686,306 5,065,138 


Eastbound rail shipments of flour were 72,501 barrels, 
against 82,664 barrels last week and 70,770 barrels a year 
ago, and of grain were 1,110,000 bushels, against 940,000 
bushels last week and 1,217,000 bushels in 1905. 


Dealings in provisions remained steady for domestic 
trade, but again were rather light for export account. Com- 
pared with the closings a week ago, pork declined 5c. a 
barrel and lard 12%$c., but ribs were unchanged. The 
monthly statement of hog product stocks in store 
August 31, made a more unfavorable comparison than 
expected, 94,411,071 pounds comparing with 101,719,025 
pounds July 31, and 98,119,044 pounds August 31, 1905. 
Fairbanks’ world’s stock of lard, September 1, was 280,588 
tes., compared with 300,267 tes. August 1, and 368,189 tes. 
September l, last year. Hately Brothers’ report makes the 
stock almost as stated, the feature being a decrease of 18,- 
047 tes. for August, this comparing with a loss of 56,977 tes. 
in August last year. The average gross weight of the live 
hogs received here is 245 pounds, against 239 pounds a year 
ago and 245 pounds two years ago. Receipts of live stock 
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exhibit further gain, the total being 307,381 head, against 
303,743 head last week and 269,361 head in 1905. Choice 
cattle found a good market. Compared with the closings a 
week ago, prices are unchanged for sheep, but advanced 20 
cents a hundredweight for cattle and declined 10 cents for 
hogs. With these liberal supplies of the raw material pack- 
ing has become more expanded. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS —The flour market remains dull, and the 
output for the week ending September first shows a de- 
crease of over 20,000 barrels as compared with preceding 


week. the quantity ground being 287,172 barrels. This 
week’s figures will probably be smaller owing to a holiday 
and the closing of one of the mills. A falling oft is noted in 
sales, although prices remain firm. 





Trade Oonditions in Oanada. 


Montreal.—Some further gain is noted in trade. The 
fall millinery openings this week attracted a large number 
of buyers who bought liberally, and there has been a fair 
sprinkling of dry goods buyers who have made moderate 
selections. Groceries are in rather better request, and the 
demand for sugars is unabated, with a strong tone to the 
market. All kinds of dried fruits will rule high. In leather 
the local demand is quiet, but excellent business is reported 
with Britain in splits and a steady export of sole. There 
is good fall demand for paints and glass, and a continued 
good inquiry for all heavy metals and structural material. 


Raw wool is dull, only a few small transactions being re- 
ported in domestic pulled at about 29 cents. A falling off 
is noted in the shipments of cheese, presumably due to the 
high prices prevailing, but signs of weakening in values are 
apparent; exports last week were only 56,000 boxes. 


Quebec.—Trade in this district is only fair, though 
farmers report harvesting operations quite satisfactory, and, 
while crops are not as large as last year, the higher prices 
prevailing will compensate for the difference. City trade 
has been helped by the unprecedented influx of tourists and 
the visit of the English, French and German warships. 

Toronto.—Wholesale trade is fairly active. A large 
number of country merchants are attending the annual ex- 
hibition and have given numerous orders for dry goods and 
millinery. Expensive goods find a more ready sale this 
season than ever before. In hardware and building ma- 
terial business is good and remittances satisfactory. 





MARKET FOR COFFEE. 





Apparently discouragement regarding legislative tardiness 
in Brazil caused liquidation of many options purchased 
when the outlook seemed bright for high prices through the 
artificial support of valorization. Total sales were smaller 
and the general situation was unsatisfactory. Those who are 
not involved naturally prefer to await something definite, 
which does not broaden the speculative interest. It is diffi- 
cult to say whether the statistical position is stronger or 
not, domestic stocks of Brazil coffee having fallen 650,000 
bags below the figures of a year ago, but Brazil port 
receipts since July 1 show a still larger expansion. Late in 


the week there was recovery in the speculative market, 
based on cables of crop damage in Santos. 





COAL AND COKE. 


Wholesome conditions exist in the leading markets for 
both anthracite and bituminous coal, with little new in the 
situation. Hard coal is now on the full winter price schedule 
and stocks are ample in all positions There is a little more 
pressure for prompt movement of soft coal, and prices may 
be considered a trifle firmer on the whole. Coke is relatively 
much the strongest feature of the fuel markets, chiefly be- 
cause of the difficulty of keeping working forces on regular 
time. Indifference regarding steagy work is becoming a 


serious matter, and the oven owners attribute the situation 
almost wholly to the high wages now paid. 


IRON AND STEEL. 


A quieter market for pig iron has followed the recent 
moderate rise in quotations, and the absence of any endeavor 
to produce a speculative spurt in prices is regarded with 
satisfaction. There is still a ready market for all the spot 
stuff that can be secured, but sales do not go as far into the 
future. The chief element of uncertainty pertains to the 
supply of ore which comes down the lakes freely, but con- 
sumption will be so heavy this winter that there is more 
than a possibility of inadequate stocks before navigation 
reopens next spring. The chief restriction on the current 
movement is the scarcity of labor, and the same difficulty is- 
handicapping work at Connellsville coke ovens. Steel rails 
and cars were ordered freely during the past week, and 
much new business would be transacted if it were possible 
to guarantee dates of delivery. Bridges, buildings and 
tunnels maintain a very large consumption of structural 
shapes, while many projects under negotiation promise that 
the future will not suffer through lack of ne» business. 
Implement makers are expected to exceed the tonnage of 
merchant steel now under contract, which means supple- 
mentary business of magnitude. Reports of the volume of 
pig iron business last month so far surpass all August 
records that it is natural to find a strong sentiment of con- 
fidence regarding the future. 


MINOR METALS. 

Less activity in tin has not brought any lower quotations, 
and sales are made at good prices for arrivals on next 
Monday’s steamer. At the close of last week all the mining 
companies advanced prices of copper a small fraction, and 


copper wire is also higher. Although exports of copper for 
the year thus far fall somewhat short of last year’s heavy 
movement, each week of late has shown a gain over 1905, 
and the closing months promise to put 1906 above all records. 


THE PITTSBURG MAREET. 

PITTSBURG.—No weak spots appear in iron and steel. 
Finished materials are in heavy demand, and with a fair run 
of current business most of the mills have a large percentage 
of their capacity engaged well into next year. Rail mills 
are sold up for the balance of the last quarter and have busi- 
ness booked for the first quarter of 1907. In plates and 
structural lines a similar condition exists, although the mills 
are booked farther ahead. There is not much complaint 
regarding the car supply, though not wholly adequate. 
Pig iron continues to be the strongest feature of the market. 
The scarcity of spot iron is more pronounced and sales for 
immediate delivery are few. Buying for forward delivery 
has not been so heavy, but there are still many inquiries, and 
prospects for future business are good. Production will in- 
crease with cooler weather and with additional furnaces in 
blast the market should soon become easier, without losing 
any of its strength. There has been no large sales of Bes- 
semer iron since those reported last week, but prices are 
firm at $19.10 to $19.60, Pittsburg. There is very little 
northern foundry iron for this year’s delivery available, and 
several sales of southern iron in small lots have been made, 
although local buyers have not placed many heavy contracts 
for the southern product. No. 2 northern foundry iron is 
quoted at $18.85 to $19.10, while southern is firm at about 
$15, Birmingham. Basic iron is strong at $18.85 to $19.10, 
Pittsburg. 

Forge is not as active as the other irons and sales have 
not been heavy, but the market is relatively stronger as a 
result of the firmness in other lines, and the price is well 
maintained at $17.85 to $18.10, Pittsburg. The coke trade 


continues to improve and prices are firmer, although there 
has been no material change in quotations. Production has 
reached close to 390,000 tons per week, and cooler weather 
will result in further activity at the coke plants. The 
weekly report of coke shipments by the Pennsylvania Rail- 
road east of Pittsburg and Erie shows an increase of over 
1,000,000 tons to date, as compared with the same period in 
1905. Furnace coke is quoted at $2.75 to $2.85 and foundry 
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at $3.00 to $3.15. The movement of ore is heavy and the 
buats are being rushed from the mine docks to the lower 
lake ports. Thecar shortage at the mines is interfering 
with the movement to some extent. Reports from Duluth 
indicate that ore shipments from that and nearby ports 
during August established a new record for that month. 
Duluth shipped 1,602,000 tons, against 1,433,555 tons a year 
ago. Superior shipped 906,000 tons and Two Harbors 
1,310,779 tons. The total was 3,813,739 tons, against 
3,380,261 in the same month last year. The total for the 
season to September 1 is 15,324,286 tons, as compared with 
13,786,733 tons shipped during the same period in 1905. 
The scarcity of raw steel continues and irregular buyers do 
not find much material available. Consumers covered by 
regular contracts still complain of their inability to obtain 
steel regularly and in sufficient quantities. Bessemer 
billets are quoted at $28 to $29, open hearth billets $29 to 
$30 and sheet bars $30, Pittsburg. The merchant steel bar 
mills are sold up into the second quarter and specifications 
are heavy, particularly from the agricultural implement 
makers. Deliveries are several weeks behind and the 
larger mills are not in a position to promise prompt sbip- 
ments. There has been no official advance in quotations, 
but prices are firmer on a basis of $1.50 to $1.60, Pittsburg. 
There is a fair demand for iron bars and the mills are busy. 
The leading maker quotes $1.60, Pittsburg. None of the 
other mills have announced an advance, but prices are 
firmer and the $1.60 rate will probably rule on business 
placed at this time. 


The plate market is very active. The mills are supplied 
with business well into next year and current business is 
fair, although there have been no recent orders placed. 
Specifications are heavy and the mills are unable to keep 
up with the requirements of the trade. Deliveries are sev- 
eral weeks behind. Prices are unchanged on a basis of 
$1.60 for tamk plates 6} to 100 inches wide, f. 0. b. Pitts- 
burg. There have been no large contracts in structural 
materials, but small orders come in right along and the 
mills are booked with business into the new year. The 
mills are regularly employed and production is heavy, but 
deliveries are behind. Beams and channels up to 15 inches 
are quoted at $1.70, and over 15 inches, $1.80. The sheet 
market is active and mills steadily employed, although the 
scarcity of sheet bars is hampering independent mills to 
some extent. Specifications are heavy and production is 
large. The mills are sold up to the end of the year and 
there is a fair run of current business. The predicted ad- 
vance in sheets has not been made, but the market still 
looks for some action in this respect shortly. No. 28 gauge 
black sheets are quoted at $2.50 and galvanized sheets at 
$3.55. There is a good demand for merchant pipe and the 
market is in good condition. There have been no large 
contracts for line pipe, but the mills are not seeking busi- 
ness for early delivery, having their capacity practically 
engaged for the balance of the year. Prices are still low 
and unchanged. The tin plate milis are well supplied with 
business and specifications and production are heavy, but 
some of the independent mills are handicapped by the 
scarcity of sheet and tin bars. Standard cokes are quoted 
at $3.75 per base box, f. o. b. Pittsburg. Scrap is not 
active, but the market is firm. Consumers do not appear 
anxious to buy at the advanced prices and transactions are 
not heavy. Sellers, however, seem disposed to insist on 
prices now ruling. 





MARKETS FOR WOOL. 


Quiet conditions prevail at most of the leading wool 
markets, though trading at Boston now shows some improve- 
ment. As arule, holders are not anxious to force business, 
even when the difference in price is trifling. The attitude 
of western ranch owners, some of whom are still holding 


back part of the last clip, has not changed. There is less 
interest in foreign wool, and none is expected until the next 
London auction sale, which will open September 25. 


THE BOSTON MARKET. 

Boston.—The demand for wool is improving. Rather 
more buyers are on the market and sales have expanded. 
Fleece wools have sold with especial freedom and are in 
strong position. A few large and numerous small sales of 
territory wool have been made at full previous prices. On 
good authority it is said that many large consumers are 
lightly stocked and a heavy buying movement is expected 
shortly, during which both fleeces and territory. will be 
transferred in large quantities. The undertone of the mar- 
ket is firm and quotations are unchanged. Receipts for the 
week 5,022,506 pounds and shipments 2,936,559 pounds. 





HIDES AND LEATHER. 


The hide market continues very firm, and sales of packer 
hides, while they have not been extensive, continue steady in 
volume at full prices and some varieties which were previously 
in moderate request have been taken more freely. About 
15,000 light native cows have sold at 15$c., which is the 
price at which this description has been held for some time 
and which buyers refused to pay until this week. Receipts 
of branded cattle from the western ranges are coming in 
freely, and this is making a plentiful supply of such varieties 
of hides as Colorados, butt brands, Texas steers and 
branded cows. Prices on branded hides, however, are well 
maintained, and further sales have included Texas at 1ldtc. 
for heavy and 15c. for light, butt brands at 144c., Colorados 
at l4c. and branded cows at l14ic. to 144c. Packer native 
steers are quiet at over l6}c., but packers are holding at 
163c., and one lot of light average hides sold at this figure. 
Country hides are strong. Trading is more active in buffs 
onthe basis of 144c., and dealers are declining to sell ahead 
at this price. Foreign dry hides are in good demand, but 
business is restricted owing to the limited quantities being 
imported. Advices from the River Plate are very strong and 
further advances are being asked. At the monthly auction 
sales in Paris and cities in Germany prices advanced on all 
varieties, and some kinds gained as much as 8 per cent. 

The sole leather market continues very strong, but at the 
announced advances of a while ago little business is being 


done. There are large supplies of undesirable off quality 
leather on the market, most of which is suspected by buyers 
of being artificially weighted, and on this stock holders are 
offering it at the same prices as were asked a month ago. 
On prime tannages, however, tannersare holding firm. The 
small tanners continue to d» a large business at old rates. 
Upper leather is generally quiet, although there is a slightly 
better demand for most descriptions than a week ago. 
Prices on upper stock are no higher and no attempts are 
being made to secure any increase. 


BOOTS AND SHOES. 

There have not been many fresh orders placed this week, 
but it would be unusual at this season of the year for any 
great influx of new business. The tendency of the market 
is firm and advancing, and on account of a scarcity of 
finished splits in the leather market and high rates pre- 


vailing for this material split shoes are quotable at a 2c. 
advance. It is not expected that eastern jobbers will 
place spring contracts before October, for though they do 
not anticipate that they will be able to operate at any 
lower figures than were paid for samples, at the same time 
by holding off they will be in a position to take advantage 
of any reaction should such an unforseen contingency arise. 
The manufacturers are generally very busy and are cutting 
spring samplesfreely, with prospects that another month 
will see them well engaged on spring contracts, as it is 
figured they will have about completed their fall orders in 
the interval. The local jobbing trade is active and whole- 
salers look for a very brisk businers throughout the balance 
of the year. 





THE BOSTON MARKET. 

Boston.—There is decided improvement in the upper 
leather market. Foreign and domestic buyers are operating 
in splits, satin finishes and oil grain. Kangaroo side stock 
is in gooddemand. The market is firm, with tanners not 
forcing business as stocks are smali. Liberal sales of hem- 
lock sole leather have been made at somewhat higher prices 
on the lower grades. Shoe factories are generally well em- 
ployed, with the prospects good for a large duplicating busi- 
pess. Heavy goods are already being ordered with more or 
less freedom. Buft hides are firmly held. Shipments of 
footwear for the week are 93,679 cases. 





RAW AND REFINED SUGAR. 


Conditions are without alteration in the sugar market. 
Cables testify to strength in European cities, and small 
offerings maintain prices for raw grades here, while Atlantic 
port stocks contracted moderately. A steady movement of 
refined sugar continues on old orders, but new business is 
quiet. The only development in the price situation was a 
cut of ten points on prompt delivery by one refiner, the 
balance of the market showing no response. 
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DRY GOODS AND WOOLENS. 

Local jobbers should be at the height of their busy season, 
or at least the rush should show little or no sign of abate- 
ment, but a canvass of the market at second hands shows 
no very great anxiety to operate, while certain of the larger 
factors have completed their purchases and have left for 
home. Advices from the Northwest, St. Louis and Chicago 
indicate a most suecessful business, but at some points in 
the Middle West business is behind the usual volume for 
this time of year. An improvement is noted in the South, 
even as far away as Texas. Stocks generally are reduced, 
and the majority of dealers are apparently determined to 
keep them so and take the risk of paying an advance later. 
Export trade still fails to help first hands, China being 
almost eliminated from the question for the time being. 
Men’s wear buyers are operating very slowly and cautiously. 
Dress goods orders for spring have been placed by the 
iobber, but the cutter is not prepared t» operate as yet in 
any general way. 

COTTON GOODS. 

The volume of business at first hands is not indicative of 
the strength of the market, which, despite the apathy that 
exists in certain directions, is held with unusual persistence. 
In the export market the seller appreciates he cannot ex- 
tend trade materially at the moment, owing to conditions 
surrounding the markets in various countries. China’s 
supply of cottons at Shanghai, which were beught in the 
majority of instances at a higher level than that which 
exists to-day, is an effectual barrier to free business, and 
the Red Sea is more or less in the same condition. Certain 
light weight sheetings, especially in 4.50s 27 inch goods 
have been bought for this market. The amount is said to 
be about 1,200 bales, but the prospect of increasing this 
business does not seem bright. Coarse yarn goods are not 
in large request by the home trade, and necessarily there is 
more or less irregularity in prices. Buyers, however, dis- 
cover that the particular things they desire are not to be 
had for immediate delivery. The demand is largely on the 
lighter weights, such as 4-yards and above. Print cloth 
yarn goods are steady, especially in the wider styles, which 
are not in large supply for nearby delivery. Narrow goods 
are not in as large production as other lines for looms have 
been allowed to run off of these goods where there has been 
any shortage of help. Printers are not in the market, ex 
cept for special nearby requirements, and then the takings 
are restricted to small amounts. Demand for prints is 
generally small, although no large stocks are said to be in 
jobbers’ hands, and a good distributing business has been 
done. Certain faney effects have proved particularly 
popular, but cannot be obtained for sufficiently prompt 
delivery. Staple ginghams are strong, and the advances 
lately made do not seem to interfere with the business. 
This is also true of fancy fabrics, which are well sold ahead. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7tc.; southern, 
7c.; 3-yards, 6c.; 4-yards, 5tc.; drills, standard, 7c. to 
74ce.; bleached muslin, standard 4-4, 5$c.; kid-finished 
cambrics, 4tc. to 4te. 

WOOLEN GOODS. 

The change in the attitude of men’s wear buyers during 
the week has been very slight. As a consequence, a very 
quiet condition obtains, and, although only a comparatively 
small proportion of the spring business has been done, it is 
believed buying will be postponed until nearer the time of 
actual consumption. The possibility of development in the 
overcoating market is regarded as likely, though on what 
character of fabric this demand is to be seen is something 
no one cares to predict. Wool goods continue in the most 
unsatisfactory condition, and of these the Union casimere is 
perhaps the poorest. On medium grades the possibility of 
securing business with other than the men’s wear buyer is 
more or less admitted, especially from the women’s wear 
trade, but on the cheaper end it is a difficult matter to 
count on this business; and yet, while the tendency is 
toward worsteds, the market does not show that the great 
majority of manufacturers are gatisfied with the business 
which has been done. There are certain lines of worsteds 





which are sold up and withdrawn, but these goods for the 
most part have an established reputation and have sold 
more on this basis than because of any unusual excellence 
in price or cloth. The market remains uncertain regarding 
the future, though developments in the faney worsted field 
will probably take care of the majority of mills engaged on 
them. Dress goods manufacturers are not satisfied with 
the developments which have occurred in the cutting-up 
trade, although jobbers have practically completed their 
operations for spring. The skirt trade is not operating 
at present, and the next month or two are likely to be 
inactive ones. A tendency toward plainer fabrics is noted, 
especially with the suit trade, but a good many fancies will 
undoubtedly be sold. 


THE YARN MAREET. 
Finer numbers of cotton yarns, both weaving and hosiery, 
are firm and on certain counts are scarce. This is especially 
true of hosiery yarns, and it is evident that deliveries are 


being delayed for current or nearby shipments. Worsted 
and woolen yarns are strong, but comparatively little move- 
ment is in progress. Linen and jute yarns are fairly active 
and steady. 


— 





MARKET FOR RICE. 


As arrivals of rice are almost entirely sold in advance 
there are no burdensome accumulations of stock to weaken 
the tone. Reports from the south Atlantic coast indicate 
that trade is quiet pending the more liberal movement of 
the new crop, but New Orleans dispatches tell of a brisk 
demand for all the available supply, although millers find 
only a small margin of profit between plantation quotations 
for rough rice and market figures for cleaned, which is 
moving much more rapidly than last year to date. Harvest 
conditions are better than was anticipated. The Louisiana 
crop movement to date shows receipts of 182,600 sacks 
rough, according to the weekly report of Dan Talmage’s 
Sons, against 152,484 sacks a year ago. Sales of 130,339 
pockets cleaned compare with 91,563 pockets in 1905. 








Bond Issues in August.—<According to the Daily 
Bond Buyer the sales of municipal bonds during August ex- 
ceeded the total sales for any corresponding month, with the 
exception of August, 1904 and 1903. The sales amounted to 
$21,388,530, as against $13,915,546 in 1905, $32,423,631 in 
1904, $26,166,922 in 1903, $6,856,381 in 1902, $18,078,173 in 
1901 and $9,400,461 in 1900. 





FOREIGN TRADE AT LEADING PORTS. 


Despite the interruption of a holiday, foreign trade returns at the five 
leading Atlantic ports were well maintained during the last week, 
although few changes of importance occurred in comparison with the 
same period of 1905. Shipments of merchandise from New York con- 
tinue well up to the average for recent preceding weeks, and show a gain 
of over $2,300,000 in comparison with last year’s figures, but imports fell 
to a more normal position and were moderately lighter than a year ago, 
the first decrease in many weeks. A 
from Boston, but this was offset by a similar gain in receipts, while the 
At Baltimore shipments 
were well up to the average, but smaller than in 19 5, and imports con- 
tinue to show the usual small increase. 


small loss occurred in exports 
situation at Philadelphia was just the reverse. 


Moderately heavy losses are 
noted in both exports and receipts at New Orleans. 
The following table gives the exports and imports of the leading 


Atlantic ports for the last week and for the year thus far, together with 
the corresponding mo7ements in 1905: 





Exports 
—— Week —————~ —~Thirty-six Weeks— 
1906. 1905. 1906. 1905. 
New York........ $12,026.032 $9.698.162 $439.370,996 3 0,054,242 
I re wi 1,458,740 1,657,584 62,665.755 61,979,306 
Philadelphia...... 1,279,467 1,132,065 47,430,212 28,993, 707 
Baltimore......-.- 1,849,098 2,141.300 69,904,005 97,459,545 
New Orleans..... 1,315,980 1,696,968 123,999,429 *95,166,386 
Imports. 
—- —— Week————— ——-Thirty-six Weeks-—— 
1906. 1905 1906. 1905. 
New York ....... $12,735,476  $13,116.295  $526,737,640 $457,563,608 
Boston ...... coe «S45 4,4 1,446,427 65,593,411 77,238,648 
Philadelphia ..... 1,206,721 1,416,001 48.598, 999 55,407,037 
Balitimore........ 718,763 241,934 27,678,317 14,140,265 
New Orleans .... 446.653 956,437 27,861,498 *21,597,232 


*Thirty-five weeks. 


The imports at New York exceeding $100,000 in value were: Extracts 
of dyewood, $199.94L; furs, $264,999: precious stones, $644,003; un- 
dressed hides, $1,170.971; copper, $147,181; metal goods, $142,744; 
platina, $1°6,518; tim, $149,575: coeoa, $106,231; coffee, $825,921; india 
rubber, $575,140 : sugar, $825,365; tea, $158,923; tobacco, $272,187, and 
wool, $154,562. Importsof dry goods amounted to $3,193,090, of which 
$2,466.922 were entered for consumption. 
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MARKET FOR COTTON. 


An extended holiday was taken by the domestic cotton 
exchanges, both New York and New Orleans closing from 
Friday afternoon to Tuesday morning. During that period 
there was an accumulation of adverse news from several 
cotton-growing States, especially Texas, upon which the 
opening quotations quickly advanced. The New Orleans 
Times-Democrat published some reports of deterioration, 
but the net indicated loss was no more than must be expected 
at this season. Itis probable that the moderate recovery 
had more foundation in the preceding prolonged decline 
and the consequent development of an excessive short 
account. Some further fall was noted in early prices at 
Liverpool, but cables from this side soon changed the 
tendency, and it was stated that New York sent buying 
orders to the British market. Thesespeculative purchases, 
in conjunction with a steady demand from epinners, were 
effective. Reports of condition by the Department did not 
provide as much support as the figures, 77, suggested, which 
was exdlained by traders as due to the fact that the Gov- 
ernment is making no allowance for the increased use of 
fertilizers that has amounted to four fold in the last five 
years in Georgia and the Carolinas. Too much rain in 
Texas is doing some damage, but just how much loss has 
occurred will not be known for some time. The old crop 
year closed with a larger loss in the visible supply of Amer- 
ican cotton than in recent preceding years, and the total 
fell to scarcely more than half the figures of a year ago, but 
there was an equally striking increase over the stocks two 
or three years previously. Port receipts are now falling 


far behind the movement a year ago, while exports make a 
closer comparison. 


SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon Tues Wed. Thurs. Fri. 
New York, cents..... saa nals 9.90 9.90 10.00 10,90 
New Orleans, cents .. .... onns 9.19 9.12 9,12 9.12 
Liverpool, pence..... .... béies 5.36 5.38 5.41 5 45 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Two Weeks’ 
in U.S. Afloat. Total. Decrease. 
1906, Aug. 31...... 304.083 994,073 898,156 94,868 
1905, Sept. 1...... 459,470 1,179,000 1,638,470 38,389 
1904, * 163,887 313,000 476,887 34.892 
1903, * oe 164.435 282,000 446,435 134,148 
1902, * Sree 288,831 512,0€0 800,831 40,746 
— * a 376,401 505,000 881,401 159,971 
1900, Ciéwnes 169.799 342,000 511,799 126,968 
1899, ‘* Ri cise 729,215 1,268,000 1,997,215 12.321 
1898, ** ee 308,907 1,067,000 1,375,907 © 4.675 
oe: ~ -Bccces 222,600 580,000 802,690 730 
oe - . Bice 527,305 688,000 1,215,305 *170,654 
See: © Diiwades 262,716 1,624,000 1,986,716 114,622 
* Increase. 


From the opening of the crop year to August 351, according 
to statistics compiled by the Financial Chronicle, 11,176,195 
bales of cotton came into sight, as compared with 13,556,841 
bales last year and 10,123,686 bales two years ago. This 
week port receipts were 68,599 bales, against 157,908 
bales a year ago and 131,643 bales in 1904. Takings by 
northern epinners for the crop year up to August 24 were 
2,363,217 bales, compared with 2,366,127 bales last year and 
2,135,005 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 57,799 bales, against 83,542 
bales in the same week of 1905, while for the crop year 
6,599,808 bales compare with 8,752,454 bales in the previous 
season. 





New York State Trust Companies.—The consoli- 
dated statement of the trust companies of New York State, 
as of August 6, 1906, compiled by the Superintendent of 
Banks, shows total resources and liabilities of $1.406,244, 458, 
an increase over May 16, 1906, the previous call, of 
$64,634,427, and a decrease from September 5, 1905, of 
$93,902,851. Collateral loans on August 6 were $694,759,320, 
an increase from May 16 of $26,048,202 and a decrease from 
September 5, 1905, of $81,080.081. Deposits subject to 
check on Auvust 6 were $663,999,638, a decrease from May 
16 of $157,659,871 and a decrease from September 5, 1905, of 
$269,628,774. Cash on hand, specie, legal tenders and 
national bank notes August 6 $47,568,984, an increase from 


May 16 of $11,019.148 and an increase over September 5, 
1905, of $18,752,010. 


THE STOCK AND BOND MARKETS. 


The stock market again displayed notable strength in 
the face of unsatisfactory monetary conditions, the low 
bank reserves, and the continued heavy outflow of currency 
to the interior, resulting in an advance in call money rates 
to 40 per cent., the highest point touched in any September 
since 1890. There was further hardening of time money, 
and this caused some calling of loans and the consequent 
liquidation of speculative accounts. During these periods 
recessions in prices occurred, but these were kept within 
moderate bounds by the apparently good demand that ap- 
peared at the lower level of prices. The chief sustaining 
influence was the action of Secretary Shaw in announcing 
that interest would be allowed on deposits against engage- 
ments of gold abroad, and, while only $3,500,000 gold was 
taken in London for shipment here, a large inflow of the 
precious metal is anticipated when Secretary Shaw’s plan 
becomes operative on September 10th. 

St. Paul and Baltimore & Ohio were notable features 
both issues advancing sharply in response to the improve- 
ment that had occurred in them in the London market dur- 
ing the holiday interval bere. Baltimore & Ohio’s marked 
strength, which carried it to a new high record, was trace- 
able to the announcement of the sale of the Pennsylvania 
Railroad’s holdings of the company’s shares to a prominent 
banking house. Norfolk & Western also reached a new 
high record as a result of the same influence. St. Paul’ 
sharp rise was accompanied by reprts that the company 
would be taken over by the Southern Pacific. Union Pa- 
cific reached a new high record in the early trading, but 
later moved very irregularly over a wide range of quota- 
tions. The recent strength of Atchison was well main- 
tained. Reading was heavily dealt in and rose sharply in 
the early trading, but later developed an easier tone. 
Great Northern and Northern Pacific were strong and 
weak by turns. Canadian Pacific displayed a good under- 
tone. New York Central suffered a decline coincident with 
the publication of its earnings for the June quarter. Na- 
tional Railroad of Mexico preferred was conspicuous at one 
time for a good advance. 

American Smelting was the weakest feature of the market 
at one period. Amalgamated Copper scored a good im- 
provement in the early trading, and after an intermediate 
period of reaction again became notably strong. United 
States Steel receded moderately after early firmness. Colo- 
rado Fuel & Iron moved irregularly, with occasional periods 
of strength and weakness. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
OE ccxnaninas 115.39 118.63 .... 11841 11849 118.71 118.46 
Industrial ........ 80.86 97.86 .... 96.59 97.34 98.11 97.86 
Gas and Traction. 129.35 113.00 113.35 113.05 113.55 113.20 
RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscelianeous bond market was only 
moderately active and without special feature. The con- 
vertible issues continued most prominent, but on a de- 
creased volume of business, notably so in the Atchison con- 
vertibles. United States Steel 5s, New York Central 34s 
and Colorado Industrial 5s were in fair demand. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included among foreign issues: Japanese 6s at 
1004 to 1004, seconds at 993% to 100; 44s at 914 to 91%, 
seconds at 904 to 90; 43 at 824; Republic of Cuba 5s at 
1014 to 102, and United States of Mexico 4s at 944 to 944. 








Stock Sales in August.—The sales of stocks on the 
New York Stock Exchange for the month of August aggre- 
gated 31,723,545 shares, a total largely in excess of any 
other August in the history of that institution. The heaviest 
dealings occurred on the 20th, when 2,697,218 shares changed 
hands, the largest total on any day since December 8, 1904. 
The sales on the 16th also exceeded 2,000,000 shares, and, 
including these, there were fifteen days on which the total 
was in excess of 1,000,000 shares. On Saturday, the 18th, a 
new record for a half holiday was created when 1,545,270 
shares changed hands in tha two hours of business. On the 
other hand, bond dealings were the smallest since 1903, the 
total of $55,361,000 being $33,000,000 below tat of the cor- 
responding month last year and $13,000,000 under the 
August dealings in 1904. 
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NEW YORK STOCK EXCHANGE. 








STOCKS. Sale 





Adams Express. ........----- 1275 
Albany & Susquehanna..... +240 
Allia-Chalmers...........---- | 194, 
do pref ..........---.------- 45% 
* ted Copper ...... 111%, 
—— Ag'l Chemicai. . he a6 
“american Beet Sugar...... t 22% 
GD BEE .cocccccccccccesccose 83 
American Car & Foundry. . 40g 
do pret ...........---------- 101% 
American Coal.............-- 1160 
American Cotton Uli .......-. t 31% 
BO BEES 2.0. ccceccccesccccce 90 
American District Tel ...... + 25 
American Express .........- #255 
*American Grass Twine ..... 
American Hide & Leather.. 64g 
Go Drek ......-.---2...0-cee- 29 4g 
American Ice Securities ....) 83%, 
— Bee ccacccccss! + 20 
do pref .............-------- 41% 
‘American Locomotive. ..... 715 
GO BBO 2.000 -ccce. ccccccccces 11124 
*Americap Malting.......... 4 
do pref Tr ° , 27 ly 
American Pneumatic Serv.. 25 
BD BEE oc cccc.ccccceccessss: 5D 
*AmericaD Smelters pret B. H 96 
American Smveit & Ket..... | 15z 
Go pref ............-ccee0ee- | 116%, 
‘American Spuff............. ts 
do pref ..........-.--.--+--- 102 
American Steel Foundries..; 114 
a Sugar Hef ...... 127 
w ccccccccccccceccces 45 
Pe ~——* Tel & Cable ...... + 90 
American Tele & Tel........ #137 
Awerican Tob pref new...... 100 
*American Woolen .......... | 361, | 
Go pref ...........-2--.----- | 104% 
*Anaconda Copper . ccoee!] STO 
“= ~~ ea penngseoseenssese 70 


Atchison, Top & Santa Fe 107% 
DE acentncheconseessebod | 100% 
AUulantic Coast Line .......-- | 143 
Baltimore & Ohio..........-.- | 12014 
Go pref ......-..2-..2.- see--if Y2Ig 
Bethiehem Steel...........-.. 3 
do pref ...... -lt 67g 
Brooklyn Rapid Transit $03 
Brooklyn Uniobd Gas ........ #115 
Brunswick Cily.............. t 15% 
Buffalo, ' acme’ & Pitts..|+132 
do pref ...........-..---.-.- t137 
Buffalo & Susq pref ......... + 80 
*Butterick Co. .............-. + §2ly 
anada Southern ............ i 64% 
Canadian Pacific. ............ 177% 
Central Coal &@ Coke ........) 01... 
Central & 8 Am Tel......... ti4a0 
Central _ ceccceesesene lg 


do pref ......-. o--eennoevees 24g 
Central 'B R of New Jersey. ‘eee 





Chesapeake & Ohio. ......... 632 
Chicago, Bur & Quincy ..... -|*200 
Chicago & E. lllinois pref ..) _.__.. 
Chicago Great Western ..... 181g 
PT iinetcousscorsesepe t 76% 
St Mi cicinnsabeboecocas t 27 
do debentures. ............. + Sl 
Chicago, ind & Lou pret .. -|t 80 
“oe Mil & St Paul...... 179% 





Pecccccccccocecoceccs 196 
chicago & Northwestern . 212 215% | 210 
DS ssencusedecencevcnctel GD 232 232 
Chicesc, RI. @& Pacific......| ...... | esau | eenees 
wo St P, M & Omaha. ‘+180 seecne | gence 
iat ---| 188 188 187 
chicago’ Term Traps ........ f i Ot weenie 1. wweues 
eee eee it 27 coece-s | soceee 
chicago Union Trac........- 43 ~ 4% 
peusintaetdogseowetes 19% | 20%); 17% 
Clev: Cin; Chi é& StL ....... 941, 95%) 93 
ET ctsettetinieenongouaint +113 114 ll4 
Clev, Lor. & Wheeling...... t 90 S wees eccce 
w mene rene nes enceeees T1O5 =, ww wwne | oeeeee 
cleveland & Pittsburg....... re §6| csdccee | oennes 
MBL. cocecccccrccccces 105 | -«--.- | teeese 
Colorane Fuel & Iron ....... 56%) 58%) 535 
do pref ...........--..------/f 90 | 95 | 95 
re ~~“ yaaa woceccccee | 863, 37%) 36% 
DT sdchebudooedes | 69% 6949 69 
do 2d ret alee aittiegs l 51 49% 
Col & Hs Coal & Iron......| 19% | 19%] 19 
Consolidated Coal ........... | aaeene © 600 eee 
Consolidated Gas..........-.. 140 | 140 138 
Corr + pene Refining Co.'+ 19%, 20%] 19% 
| EE Re 76% 76g 7648 
Delaware & Hudson ........ 2165 | 218% | 214 
Delaware, Lack & Western. 't505 tasens | ouenes 
Denver * Rio Grande ...... 431, 4445 | 253 
EE ote cce cece ccecccces _* 6 | 386 
oines & Ft Dodge. . >. t, aeenke © amaieadl 
Detroit Southern ‘Tr i peurien im: Bééceus | queees 
ss gg, See , Se pee pee 
Detroit United penenet mad eeoee| 941g 9841p! Yio 
Diamond Match ............. TR CLs eaacce | cesses 
* Distillers Somatic iudiiniabientads 6l% | 62 | 60%) 
*Duluth SS & Atl .......... + 19 Oleg) 1955 | 
DINE 0 ccnccccsesccccccecsce t 37 40 | 38 
Se ee Peery eee 
— EE RES EME Sean 
eR 65, 472 45%5 
= ty UE ddetitinseccedcount 775 77% | 77 
GO BE PEEL... ccc ccccccccccee 7l¥% 72 71 
a & Terre Haute ...... 75 75 70 
OE LLORES TT Ie 90 eS, prem 
Federal Mining & Smelting i SS 
Steins tadsnibinitininnn 95%, 95% 
General Chemical ........... t 71, Sétint 1 siameloe 
el ESET AED ‘103% 105 105 
General Eiectric............. 167 169 1664 
Gold & Stock Tel............ oo) Ee. D sedaneit 
Great Northern pf .......... 33748 340 | 324) 


| Last | 


Friday High Low 
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Week. 


eeeeee 


19% 185, 
438 45% 
ll34g | 108% 
26 25 
“22% 22% 
“41 | 39g 
102 01 
“B2¥g | Bll 
262 | 262_ 
34 8% 
bg 642 
3U4g 2048 
83 %— Tig 
“ay | “Tm 
1l4 113% 
~i ~ 27 


oeereee | 88 8 eee 


| 282% | 27445 


L109 1004 
Ol 100 

144 | 142 

124% | 117% 
y2 92 
231g 22 


65's 65% 
17848 173% 
“39 «| 6388) 
102% | 102 
“65 | 63% 
“Weis | “Yi 

i6b% 7642 

r 27 


eeeseese | 2 e080 
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5U Jan 3l 
395 Jan 22 | 


3644 Jan 17 | 


| iis. *Jan 23 | 11 
96 Jun20 | 
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337% Au 


7 | 
7348 Feb 20 | 
56% Jan 12 | 
265 Feb 1 | 
| 130% Apr 27 
18% Jul 13 | 


/102 Feb 3) 
| 


6553 My 


9g 
227%, Jan W 


45 Janl 
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Last 
STOCKS Sale 
Continued. | Friday 
H B Claflin Co.............../ +108 
do lst — inimcowédabeceesel Ghani 
een Gere 
Havana Slectric Railway .. + 44 
PPL occcsqubunesoumecouclt tn 
Hocking Valley.............-. *118% 
_. , gaara 945, 
Homestake Mining.......... 85 
——_ ee cet omewmeetet ph lg 
saline 3] 
Interborough: Metropolitan. 4 Fi 
— Paper. 26ee-eake t 18% 
DE bein oii wie 831g 
*lnternetional Power Co....|— 50's, 
International Steam Pump. + 474 
REET siddaanes cosnceebenend 5 
En nacse -ncecesocns 29% 
2a t 51 
Kanawa & Michigan ........ 65 
Kansas City, Ft S & M prf..|t 79 
—- City Southern....... - 
Keokuk & Des Moines...... t 10 
EET cadhtnovsueeewecesocs 40 
Kingston & Pembroke ...... - 
Knickerbocker Ice.......... 614s 
STL 4Gbticcetbeegeeocesaes t 74 
Se see 
ETE 95 
— =e @& Western....... t 31 
ST nihitdindendhidinninnsnwene’ + 79 
i psancenecesacenege seals 
*Lehigh & Wilksbarre Coal.| 60 
Long Island ...............-.- 65 
Louisville & Nashville. ..... 1473s 
Manhattan Beach ........... 5 
M ee hop pacceuet +146 
M ot nee penececes + 90 
*M meh coy gt 1 cae. t106 
h oo oety tort eee 20% 
Michigan Central............ +190 
—- State Telep....... + 50 
DT oLecheaskekeendocnens + 90 
Minn & St Louis ............ 72% 
0 SPE 92 
 * 8 Fee +152 
EELS 173% 
Missouri, Kansas & Texas .| 35% 
i titetercmnanbenenens 71 
Missouri Pacific ............. 975, 
Montreal Light, Heat & P’r.| ...... 
i  -.ctesesesesnl casnne 
Nashville, c Chat & St Louis.|+140 
*National Biscuit Co........ 67 
nen cscccegsencessccces t113% 
“ae Enameling......... 2° 
Miteetenbeencncone t 835 
National BE Gnacesseccecs 77% 
ETE LET 013, 
National R R of Mex pret... 46% 
ETI TE lt 22 
New Central Coal. ........... + 35 
New Orleans Ry & ae. + 36 
DTT ctcateatbetisanntoss: lt 81 lg 
*New York Air Brake....... 144: 
New York Central........... 144% 
New York. Chi & St Lonuis../ 68% 
DEL . .cssbousibancces 14 
TEETER 891g 
— (, 2. eave t 35 
eee t 84 











N i York & Hariem........) ...... 
New York, Lack & Western) ...... 
New York, New H’n& H’d 119415 | 
*N Y & NJ Telephone...... -|1125 
N Y, Ontario & Western. . 50%, | 
Norfolk Southern ......... 
Norfolk Western ............ 38, | 
RE ATT IES. t 90 
North American. ............ 92 
BUOTEROER OCOMGERE ..ccccccccs! cccccs 
Northern Pacific ............ 216%3 
ntario Minirg bevdccense. i 
ETT +126 
do lst pref .--/#100 
TRANS: +126 
SS 38 
Pennsylvania Railroad...... 141%, 
People’s Gas, Chicago....... 20 
Peoria & Eastern............ - 40 
Pere Marquette _ McseREtedneel, senese 
i cdibitciceteddpacwel ocaeee 
IT TT 
wow elphia Re Rapid Transit.| ...... 
P,C,C I tcicibenteasecic 85 
pret esiitibies +1071 
tteburg Coal............... 14%8 
I aalitiaicinliainaitiiaetiaianail 55 
P, Fort who Rd Chicago .. sa 
o pre pabeRtnnsaremene ss t 964 
a he ae aia 250 
a ~~ pa biicleweneneteeoeson t 2% | 
RR ~ Illinois Cen ctis. ---|f 90 
"Railway Steel Springs ..... 54}y | 
AER NG Sa RE 98 
alas i teialiiseniseililaacadedatil 1425, 
TTT senesstetsatiianteikiauell atu 
EEE 93 
Renssels Saratoga...... #200 
*Republic Irop & Stoel oe 33 
do p cpovesescavoess LE 
NTT 27% 
DT cttttnetcnans. ened 65, 
Rome, Watertown & Og..... 128 
oRabber Goods Mfg pret. ...|+100 
CL 51 
St Joseph & Grand Island .. 
do ls — ECS 
SLE STE 
St Louis & San Fran lst pref) 65 
>) | eee 45 
SL&SF, _ou tem eer re 
. 5. ——=senesssgee 1120 =| 
St a Seathwasbenn bien ae 
6 7g | 
Sloss Sheff ‘Steel & Tron Co. ms 
SE TE ae 5 
Son! IT I 91 
SET 0:2 sinctnithinilingienupis 118 | 
Southern Railway........... 37%, | 
RE Ale ae ea 99 
Southern v7 Fy MRA a pee 
Tenn Coal & Iron...... 115s 
Texas Central ........ ....../t 50 
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es he he | 























“eee eee ee eee 


“60 Sep 7 
81% Jan 1€ 


15644 Jan 19 


15% Jan 16 
_ Jan 26 


26% Jan 


200 Jul 17 


50 Au 15 
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eeegeeeeeae eee 


lg 
95% Jan 19 
106% Jan 19 
47 Sep 5 


22% Sep 4) 


7349 Aprl 
120%, Jan 27 
91% Jan 9 


eee een eee eee 


20944 Sep 6 
23212 Feb 14 
4 Janil 


142 Sun 5 
105 Jan 5 


3 My 8 
514, Jan 19 
14744 Jan 23 
103 Jan 2 
462 Jan 16 


645 Jan 24 
105 Feb 1 
252%gSep 4 

25, Jan 19 


37 rn 

88's | | 103 — 16 | 
94 F 3 

165 jon 12 

















~—=2116% Feblé¢ 


2 idl s 
Au 2s 


50 Febl3 

67 Jun26 

136% My 2 
5 17 





190 Jul 10 
126 Au 30 
43%,My 2 


91% Sep 
209% Sep 
179% My 

2M 


Ar BOO Ot 


13 


22% My 2 
1 ty 2 
2245 Jul 13 
Oo Jul 2 
131 Jun29 
10649 Apr . 


116 Ja 
324, Jul 12 
971g ue 16 
93 

129 Sen a 
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| Last 
STOCKS | gale | Week. | Year. 
Continued. | Friday, High Low | High Lew 
i 
Texas Central prof ....c-c- [ft DO | ccccne | cccnce | cccccccccceces | coccccece- ose 
Texas Pacitic sssnsacsineidin:- ea 3533 35% 34%) 39%Jamn24, 28 My 2 
MEE Eiscccsecccess « oo te” ¥ éecuuh' | étthee 864Jun 9 My 2 
Third Avenue .........-...- ne  ) naseae | pabeee 13943 Janl1l1{}i23 Au 10 
ledo, Peoria & Weasterm ..)¢ 17 | cccccn | 2 nn ne | cccsceecee coe | ccescceccceess 
Toledo Railways & Light.../+ 31% | ...... | ....-. 36 Jan22, 29%Apr23 
a St. Louis & Westn.| 32% 33% 32%! 40%Jan19, 4Z5yJul 2 
DUE. ncccecesagnsoneneces Sly) 53 5l4 | 59%Jan19| 43 Jul 13 
Twin city Rapid Somes - -\til4 115% 115 | 122%Jan 22 108%Jul 2 
do pref nl stecen 1 ete te eos | eee escescesces | eee sesesesee- < 
bo Bag & Paper Co... dly Bly 542 15%Jan19 542 Sep 7 
ref ...........-----+---- 54° 70K) 54 | 196% = 7 | na o- : 
way ere 192 165% | 1895, | Sep 4 | 1334. My 
“— DEE nccovececsccccceseces t oat 95 894d 2; 9lyMy 2 
United Fruit.............---.. -+/1103% | commen | eagnee | eccccceccccees | ecccceccececes 
a d nye Investment Co. 66 66%. | 64,4 98 Jan18| 50 Apr2vU 
DEE, cccccccecsecccccesscs st 74% 75% | 73 | 93'3dan17| 55 Apr20 
old ys St Louis pref ..... is eras ae, Ps 8744 Jan 13) 84%4Aprld 
*U S Caat Iron ome. Lewendian | 47 47%. 47 | #53_ Jan17 434My 2 
SE cnn sidineanngmaniioes % ga pess, Sameer | 96%Jan24, 9O Jul 3 
U S Express eccceees| 135 135 «|: 134% | 1384 Jan 26 | 1 My 1 
 {  SenEhaeoees m 2 tre BEE pectiekeal. 14% Jan 15 Jul 2 
aa aici ee, 1 oititon TP éusiinase 117 Feb 7/| 103%Ju01 12 
Us S Realty & fmprovemai 74 75 75 944. Jan20/| 75 Au 
*U 8 Reduc & Refining..... 37 37 34 405, Jun 5 24 Mr 1 
do pref........ see ceeeseees| 754s 74 34 Cd 60 Mr 22 
S Rubber...........-.. ... | 47 48 4513 | 5842 Jan 22 Jul 13 
GO BES BIE « cc ccccces<ccceses 107 10853 | 106%, | 115 Janld | 104% Jul 13 
GD Te EE cccocnceecesscones i . sa Gey Pore 8745 Jan 15 5 My ; 
O B BOO 2... ccccccecccccccccs 464g | 47% 45% 7% Au 25 | 32% Jull 
GO TEE ccccccccecccesscceess 107 108 10648 | 113*eJan 20 | 98% Jal 3 
Vandalia R R...............-. +t 80 85 85 $5 Au 3i| 83 Mr 
Va-Car ievanteal Séeenwnenses 88%; 39% 33 58 Jan ; 31 Jul 3 
Rae 10944 | 10943 10944 | 11742Jan 2/104 Jul 3 
Va lLron, Coal & Coke ....... \t 41 ponees | eeemen 564g Jan 24 3 My 2 
*Vulcan Detinning.......... SS a erm, pee 154 Jan 26 s53,Au 16 
= SET ¢cceveeusesetncsesues | 60%) 60%) 601%,| 67 Apr 6; 5V Janill 
as emai 19% | 205% | 19% | 264%2Jan24| 18%Jul 12 
do BEET wcceraceuressaccesoss 45 553 44 53% Feb27 | 40 Jan 3 
Wells-Fargo Express ....... 292 | 293 | 292 | 301 Au 22 Mr 
Western Maryland.......... t 3649 | ...-.. | capess 444 Jun 4/ 32 Jan 3 
W U Telegraph.............., Yl4g/ 91%) 91 944% Jan26| 91 Mr 20 
Westinghouse E & M....... 155 6 | 162 1 Jan 5/148 Au 30 
inne ddiningawntikdl * dle 0 piilalie Pens Jan10/ 18» Jun25 
Wheelin +s eeeccecceces t 1814 18%, | 18 21% Feb 6 16 Apr 28 
Sy EE bceveconccedensns if 41 | 41 481%, Feb 6 36 My , 
"5 Sg RSRERSSR SET + 24 2344) 2349 29g Feb 6{ 22 A r27 
Wisconsin Central .......... | 2512 | 24%) 33 Jan 17| 23 
ee ---if 61 51% | Sl! 64 Janl5| 44 Jul 2 
*Unlisted. *No sales 
ACTIVE BONDS. 
ACTIVE BONDS Sale — — 
‘ 7 7 be 8 
Friday; High Low High Low 
| 
Express 48 ......-...) +4102 | 102 10 104% Febl6/ 102 Mr 2 
& Susquehaaiia Jiga|1110 110% | 110 117 Jun 12 105 My 2 
Coane Fo Se ae eas penecers vs J ¥4 Au 13 
Hide d& Lea 66. -lt 8932 | 90 831, 100% kebl4| sYgsep 6 
Ice Securities 68. 93 93 | 93 Mr 2o | s6%Jui 2U 
Spints Mfg 68...) 94 eee, ae. 104. Junlsd 100% Mr 1 
Tobacco Co 4s... 77¥g| 78%) 77¥9| 34 Jan22) Fo%Au 21 
American Tobacco 68 ....... | 112% | 114%) 112 ll7 Feb 8/110 Jul 3 
Ann Arbor 48...........----- Ree Pteey Sees y¥ Janly My. 
4,T&S F gu 4s........... 101% | 102% | 1015, | 104%. Jan 29 | luo Apr26 
do adjust 48. ............... | 96% | 96% > 96% 97% dan 19 1 My 
do stamped. ...............- if 9253 9314 93 Yi Janld|) Yl My 3 
CGE TE ceccneneesnnceens | 109 |, 107% | 1UY Au 29 14 Jul 
Atlantic Coast Line 4s......; QRs 987%, | 981g | 1U22Janz7 | 8% Apr2s 
L & N col 48..........-. lp 91% | 91% | Youdanld |) 90 Jun2y 
Baltimore & mee prior Sige 93 93 | Y7sJdun 9348 Au 30 
o general 48 ..............| 2'y | 103% | 10345 | 10543Jan26/101 My 
do Pitts J # M D 3138 aes i 90 | peo 2 JanlU| 904 Jun13 
do P, L W V 4s.......) 3lg | 9Blg | 981, | Y¥%Janl6| 95% My 
do Southwest oy Sigs. ‘t 899 904% 90 3 Jun 4 89% Au 10 
Mn WEEE BO ccccccecce! cccces | <sone« © ccoithines 52 Janl2 | 46% Feb 1 
Brooklyn Rap Trav ref 4s. 9445 Yale 931g | 100 Jan 26 92 Jull3 
Brooklyn Rapid Transit 5s. +105 Srcaiieg ae-*- 1uy Jan 26 | 1U04%Au 1 
Brooklyn Union El lst 58 --) 10642 | 106% | 106% | Lid“ Jan 22 | 1054 Au 21 
Brooklyn Union Gas 58....-|1107 | ...... | ...--. 11349 Jan 10 | 10,% Jul 19 
Buff, Koch & Pitts gen 58../4117 | ...... | .----- li7‘y,aApr 7 | 116% Mr 30 
Canada Southern 1st 58 ...--| 1005 | 100% | 100% | 103. Jun2i | 100_Jul 2 
| A TET pet grew Pekin 108% Jan 13 | 105 1 
Central Of Georgia con 58...| 11042 | 111 | 1101) | 114‘aJau 19 | 1094s My 
do 1st pret income......... : 9 vy Mr 93%, Jan 10 
do 2d pref income.......... t 88%) 89%) 89% 93 Apr 2/ 804 Jan 11 
do 3d pref ——_ ES t 87 87 87 91 Mr 29 754g Jan 
Central Leather 5s .......... 98%} 9Yg| 98% | 102 Jan26) 96%My 3 
Centrai of New Jersey gn 58 1126 % 126% | 12644 | 132, Jam 15 | 125% Jul 23 
Central Pacific lst 4s........ 98%) @9 981g 1u2 «Jan 11 981g Sep 4 
Ches & Ohio con 5s8.......... it PP OR ree 11949 Febld | 1164 My 7 
do general 449s ............ t10342 | 104% | 103% | 109 Febl4 | 103% Sep 6 
do Rich & Ail lst con 4s. 1100 | cocce. | coves 10242 Feb 5 | 100%; Jui 18 
do do 2d con 48 ............ 5 ge ptrrg peters YO% Apr 6) ¥64 Mr 1 
Chicago & Alton _ TOA Lean Rteoae, alters 824gJan 8) 79 Jun 
needa cin 77 77 77 82 Feb 1) 76% Jul 24 
Chi B é& Q, Ill Div 34g8.....| ...... v1 91 Yodan 3/ 91 Au 
ao Denver Division 4s ..../4 9912 | ...... | ..--.. 102% Ju) 19 | 100% Feb 26 
do Nebraska Ex 4s........ 9 PeGaER Exeee: 1U7 Febld | 102% Jul 11 
Chi & East Illinois con 58..4117 | 117 | 117 | 120. Apr 7 | 1164Jun 1 
Chicago & Erie lst 58....... geen 120 | 120 | 122% Feb 7 | 118 y 10 
Chi, ind & my ot de Vaca db ouaens 137 Mr 29 | 1294s Au 30 
cl refunding 5s............| I ee Oe tthe 113% a 22 
hi a & St Paul nde casecw t édenee un 23 | y 
terminal rte alae 4106 ee bes 10349 Jan 31 | 10848 Mr 27 
a0 & Pac Westar 58 . --|f11 _ ot RE pacers: 114% Apr17 | 113% Mr 17 
 { 5 | Pet" "Re peeetes Pee lu8'yApri4 | 1074 Jan 16 
do Southern Minn 6s...... | 105% 105 i | 105 's 108% Jun 8 | 105% Sep 7 
do South Division 58...... = -|1103% | a aiaieaaee™ 106% Jan 25 1044 Au 17 
Chi & Northwest’n gn A) ypaieaenlineg, pear usine | A 10043 Jan 9 954Au 13 
do extended 48............. ee Cet. 1054g Jan 17 | 1024%Jul 2 
Chi, R I & Pacific col 5s ...., 90% 93 Feb 2) 88\Jan 3 
LTT | 100% | 100% 10344 Jan 8, 99% Jul 5 
do collateral trust 4s ..... 71g) 76%| Sle Feb 2 544 Jul 2 
do refunding 48 ............ | 9353! 93% | 93%3| 97 J 1 | 92% Apr 23 
oo St Paul, M & O 6s......| ...... | ...... pee 1 a | = Hy a 
ev,C,C & St L gn 4s.....! 41003, 101 101 5% Fe u 
do St Louis oT i orc. | pict 03 J: | 995 Jul 25 
Cel Ind be, Series A........| |... | 834gJan27 T7liyMy 2 
EE SS SES seiieeiie 834, Jan 26 73. Apr2s8 
ol Midiand ist 4s ......... | .._... ae | 741,| 79%Jan24/ 71 Jul li 
Col Southern lat 48 ......... + 91 91% | 91% | YO'2Jan24 Yl%Sep 4 
Consolidated Gas 6s......... +141 141 M | 141 168% Jan 26 137 Apr25 
CO TOD GO. gn ccc. cene REE Soy Cee 63% Jan 24 77%Au 17 
Del & Hudson conv 48...... 10722 108% 1104 JunlY 107 Jun3v0 
Den & KR G cop 48........... + 99 100% 15515 V1 J 6| 99 Feb2s 
do Improvement 58 .......| 106 106 | 106 109 Febl4 106 Sep 7 
do consol 4498 ............. AR gecnit pete 108 Mr 24 1064sAu 24 
Distillers Securities 58...... 8944 89 is | 89 My 25 1 My 
ET, V & G con 58 .......... 111848 Pine Starty Waele 119% Mr 29 6 My 10 
do Divisional 58 ........... OR ee a 116 My 24 114\yJan 4 
_ | 3” eer \ 108% 107i; | 1063, | 109% Jan 20 100%My 4 
do con prior 48.............| ...... | 100% | 10033; 102 Jam12, 99%Jan 2 





ACTIVE BONDS 








tr 4s 
Evansy’ e& T Fry gen 5s 
8 
Ft Wo & Rio ‘Grands lst 4s 
G B 








t Bs | 
| rn Nash ‘Sh ined is 100 3, 


8 
+ ee or: Lcon 58.. 
yt Kan & Tex 1st 4s. 











aos iat iene! 
~ Ban yA remoniease 


do 40-year 4 per cent. loan | 
veya n 4s 








= divisional lst 7 48.. 
| oP, C joint 
| No extern Pacific A 4s. 











do Jemnay Cen col 4s.. 
rande W 4s 
do co] tr 4s ‘ 
st J & G Isl lst 48 
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do -— 48 
do River & = Div 4s... 





St Paul "M & M 4498 
do M 


> 
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ee ee ee eee eee ee ee 


y 58 
do pmb a Division 58 .. 





| Tenn essee C 

1 Term nora Bt ere f 4s 

| Texas come 5 lst 5s 
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| T e 48 
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i 
md ‘Leadon 7 A cand cent 
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BANKING NEWS. 


New National Banks, 


The Idaho National Bank of Boise, Idaho. 
(8346). Capital $100,000. G. W. Fletcher, presi- 
dent; Thos. Mellen, vice-president: T. J. Le 


Hane, cashier. 

The First National Bank of 
(8347). Capital $25,000. F..J. 
J. D. Manning, cashier. 

The First National Bank of Elida, N. 
(8348). Capital $25,000. 
Savings Bank. 

The First National 


Bridgeport, Il 
Seed, president ; 
Successors to the Elida 


Bank of Argyle, N. Y. 


(8343). Capital $30,000. J. B. Conway, presi- 
dent; Alex. McDougall, vice-president; C. K. 


Owen, cashier. 
The Richland N 
(8344). Capital $25,0v0. 


Jational Bank, of Richland, Pa. 








_FINANOIAL. 





\ EXICO CITY BANKING 60., S. A. 


Ist San Francisco No. 5. 
MEXICO CiaTY, MEAICO, 
Cable Address: ‘‘ MEXCITBANK P. O. Box No. 3-Bis 


Collections for Mexico receive special attention and 
are handed promptly aud efficiently 

Accuuntsol Banks, bankers, Cor porations: ind Indi 

Viduais solicited and every facility Consistent with 
sound bauking offered. 

OFFICERS: 
BECK, Pres't. F. J. DUNKERI 
HENRY P. WEBB, Secretary. 


EMAN L. .EY, Man’gr, 


N.GELATS& CO, 


| T. L. 


eashier. 
Mex. | 


A. P. Moore, president; | 


S. Klopp, vice-president; F. L. Reber, cashier ; 


M. D. M. Baldorff, assistant cashier. 
The Fayette County National Bank, of 
Fayetteville, W. Va. (8345). Capital $50,000. 


M. Harvey, president; A. W. Hamilton, vice- 
president; J. S. Hill, cashier. 

The London National Bank, of New 
London, Iowa. (8352). Capital $25,000. W. W. 
Lee, president; W. J. Francy, vice-president ; 
White, cashier: Ross Walker, assistant 
Successors to the New London Bank- 


New 


ing Company. 

The First National Bank of Helena, Okla. 
(8349). Capital $25,000. M. W. Denninger, presi- 
dent; G. W. Knowlton, vice-president; R. M. 
Carr, cashier. 


Applications to Organize. 

The Blue Ball National Bank, of Blue Ball, 
Pa. Capital 50,000. Application filed by Geo. 
A. Wallace, East Earl. 

The City National Bank of Jackson, Tenn. 
Capital $100,000. Application filed by F. B. 


Fisher 
The New Farley National Bank of Mont- 
yomery, Ala. Capital $200,000. Application 


| filed by Louis B. Farley. 


Neb. 
Application filed by Louis J. 


The German National Bank of Johnson, 
Capital $25,000. 


Lintz. 
The First National Bank of Cheviot. Ohio. 
| Capital $25,000. Application filed by Avery 


Markland, Station L, Cincinnati. 
The Grange National Bank of McKean County, 
Smethport, Pa. Capital $100,000. 
filed by D. C. Young. 
The First National Bank of Gregory, 
$25,000. Application filed 


Application 


S. Dak. 


Capital by John 


The National Bank of North America 


IN NEW YORE 


CAPITAL, . .«. $2,000,000 
SURPLUS, 2 o 2.000.000 
DEPOSITS, . . 20,000,000 


WE SOLICIT YOUR BUSINESS 














Merchants National Bank 


FOURDS? New York. 


1803 
Resources, $25,000,000. 











The First National Bank of Wheatland, Wyo. 
Capital $25,000. Application filed by Guy 
Dann, Kearney, Neb. 


New State Banks, Private Banks and Trust 
Companies. 

Paid capita! 

R. W. 


The Bank of Fruitvale, Cal. 
$12,500. D. L Westover, president; 
Westover, vice-president and cashier. 

The Commercial Bank & Trust Co. of Franklin, 
La. Capital $100,000. Surplus $25,000. James 
Peterman, president ; Louis Levy, vice-president. 
To commence business in October. 

The Farmers & Merchants’ Bank of Weston, 































































AGULAR 


Cable Address, “‘GELATS, 


1O 


aS 


HAVANA, 


Transact a General Foreign and Domestic 


banking Business. 


Tenn. 


Haisch & Sons, 
Lebanon National 
Capital #30,000. 
Stratton. 
The Sweetwater 
Capital $25,000. 
Browder. 


W. D. 


Application 


Bonesteel. 


Bank, 


of Lebanon, 
tiled by F, 


National Bank, of Sweetwater, 
Application filed by 


Tenn. 





Neb. Capital $50,000. Filed articles of incor- 
poration. 

The Bank of Burlington, Okla. Capital $10,000. 
F. Kumeron, president; T. W. Weller, vice- 
president; H. L. Reno, cashier: A. L. Reno, 
assistant cashier. 

The State Bank of Tulare, 8S. Dak. Capital 


$5,000. W.H. Shaw, president; W. J. Craig, 
vice-president; W. P. Tobin, cashier. 

The vip & Merchants’ State Bank of 
Spencer, S. Dak. Paid capital $10,000. H. C. 
Lueth, ole wll Geo. Blackwood, vice-presi- 
dent; Wm. Hoese, cashier. 





—$—$—$ $$ 


Fiscal year begins July 1, except roads 


REPORTS 
GRUSS EARNINGS, 





narked { *), which are January }. LATEST 

-Mil e— Month 

1906, 105. Period. 1906. 
8.490 3.422 *N.Y Central........ August $8 623.508 
BBL BLOOD BOD wwoese- cee cove. JUL . 2... nccce 4,361,024 
8,706 3,706 «Pounsyivania -ccooce JULY ......... 12,434,.03 
3,884 3.534 Baltimore & Unio ....July ......... 6,544,346 
4,085 4,082 Grand Tronk........ August 3,885,271 
1,520 1,520 *Lake Shore...........4 August ..... 3,823,405 
1,745 1,745 *Muichigan Central ....August ..... 2.17,4381 
2,517 2,517 Wabasna August ..... 2,505,542 
1,415 1,415 *Pitte., C. C. & St. L July ......... 2,407,051 
1891 1891 *C.,C..C.&S8t.L.... August ..... 2,365,286 
602 639 yersey paces ceees I i es 2,214 501 
1015 1011 Reading ............-. July 3,174.3 

1,393 1,392 vetint ‘Valles socwses BERT. .<cecces 2,418. $35 
648 648 N.Y.,Ont. & W..... SE csesscene 807,370 
538 499 Buffalo. Sesh. & P.. August 735.896 
191 191 *Pitts, & Lake Erie...August ..... 1,257,503 
450 450 *Northerh Central... June......... 1,041,102 
712 712 *Phiia., Balt. & Wasb July ......... 1,366,278 
347 347 Hocking Valiey..... ae 593.451 
4,374 4,340 Illinois Centrai...... July ......... 4,366, b22 
915 15 Chicago & Alton —< —eoeoocen 822.121 
818 874 Chicago Great West August OS S56. ‘096 
977 Y77 Wisconsin Ventral... May ......... 602,403 
6.908 63829 St. Paul.............. EES 4,340.242 
1,632 1671 ESTES = July paael 1,4 28.540 
7,408 7,404 Northwest .......... July ......... 5.510.909 
7,231 7,205 Rock Ialand......... are 4.408.987 
1,774 1530 Minu.,St. P.& Soo. Aug, 3 wks. 648.336 
4,058 4,058 Atlantic Coast Line.. July 1,918,703 
7,199 7,164 Southern............. August . 4,515,625 
1,708 1671 Chesapeake & Ohio July eceee 1,927,910 
1,833 1,769 Norfolk & Western. July ......... 2,401 368 
8.6138 3,439 Louisville & Nash August...... 3849 590 
926 Y1l2 Mobile & Ohio....... August ..... KOM OY 
1,226 1,212 Nashville, Chat ..... July ; 9,0.247 
336 336 Cin., N. 0. & T. P... Aug, 3 wks.. 150.946 
1,878 1,865 Centralof Georgia .. August ..... 938.92] 
2,611 2,607 Seaboard Air Line .. _ June.... .--- 1,218,818 
1.210 1173 Yazoo & Mississippi July ......... 606.766 
8,305 8,180 ga & BS. P.<.-July ......... 6.38°%.337 
6,030 4,217 4. & Sav Fran... July catia 5.574 222 
§,305 5,182 Senor Paciiic..... August .... 4,071 .000 
8,043 2.354 Mo., Kan. & Texas... Aus, 3 wks 1.187 307 
2,420 2,308 Denver & KioG..... August ..... 1.768 SOO 
1,452 1,409 S8t. L. Southwestern. August S33. .804 
1,707 1.605 *Texas @ Pacific ..... August...... 1,085,264 
1,104 1.006 *Inl. Great Northern August...... 5a SOO 
1,118 1,120 Colorado Southern .. August 1,069 24 
6,723 5.623 Great Northern ..... August 4.999 099 
6.315 5,262 Northern Pacific.... Juiy ......... 5.534 353 
6,352 5.325 Union Pacific........ June......... 5.507 281 

7,990 7,406 Southern Pacitic EEE OF Se 
8,568 8,332 Canadian Pacific .... August 6,097 ,V00 
3,154 3,026 Mexican Central ...... ae 2.500.272 
80 SSO *Mexican int ........ Augisat .. 629 645 
$21 $821 *Mexican RK. R....... Aug, 1 wk.. 132 200 
1355 *Nallonw: oi Mexico. August ..... 1,229,737 





OF RAILROAD EARNINGS. 


—_—— 


1905. 


$5,146,195 


3.959, 300 
10,831,703 
5,708,829 
3,496,405 
3,480,707 
2,USU 842 
2,251,705 
2.146611 
2,153,266 


2,071,756 
3. 098.2738 
2,781,731 
708,523 
5U6,5607 
1,140,037 
933,702 
1,234,078 
504,993 
3,743, 99 
852,252 
695,221 
544,598 
3,900,554 
419,134 
4.928.500 
3,87 1.386 
539,592 
if@84.913 
4,2: 8.034 
1,77 io 613 
<, 127.747 d 
3.402.005 
OY SUL 
SU] 249 
s2ZU 
1,179.365 
"B28. 0356 
dD, be £913 


w* 
c 
to ¢ 
ip 


3,072 540 
4.568 S46 
5,219,759 


4,718,000 
2,270,240 





—— Year to Latest Date. 
IVE 


5. 

#5 231,954 $54,4% 1,08 
4.301,U2 3,0: oo, 300 
82, 691 47 73,218.379 
6,544 16 5.763,829 


7.491,505 
28,014. 932 
16,3 13,544 
4 880.857 
16,559,610 
15 a 1638 

2.2 Ol 

3,17 a 323 
29 618, yud 

807.370 

:. PUD 88 

9,620,431 

5,475, 704 
¥,4=9 

593,451 

4.306.622 
10,674,535 

1,b16,300 

6,506,701 
60,649,322 

1,023 .540 

5.510.909 

4,408 Ys7 

1.662.183 

1,918,703 

S,.444 9S] 

i, Hz7.010 

2401: 308 

7,61), 


8.87 


1] BYZ.2d3 
> . - 
13,116.947 


bt ob, ‘ 766 


* «” oO 
60,388.50 f 
> 


& OSU S86 
3.448 500 
2 sh 87. ] id 
10,023.053 
5. 534: a) 
67 231.542 
105,619, 1 114 
12 064,968 
23. 315,446 
5.219.462 
4. 172.000 
9,759,667 


6.727.109 
24,751,045 
14.687,603 

4.2 02,789 
14.6385 636 
14,280,201 

2,071,756 

3.098 .: 278 
23,288,375 

708,523 

1,57 i3. u D4 

8,262,902 

4,5 6.04 

8'3U3,959 

504,993 

3,748,099 
1U,S80, 982 

1,826,291 

6,085,120 
45,643,491 

919,134 

4.923,300 

33871.386 

1,286,141 


1,689,413 
8,251 A487 


1.040063 
B 7U5, 730 
13,619,274 
5238. ‘636 
0,654 13 


7.D41 
1Lk2 8 661 


7.367.709 
4.568 S96 
69 324.438 
95,515,153 
9,347,175 
21.41%.237 
4.262 768 
3.774.200 
8,170,943 








LATEST NET EARNINGS. 

Month -— — Fiscal Year to Latest _— 
Period. 1906. 1905 YU. 1905 
July..$1,305,619 $1,185,107 1,305,619 $1,185,107 
July... 4,183,437 3,423,237 24,130,504 19,496,494 
July... 2,196,059 2,017 925 2,196,859 2,017,925 
Jun.. 548,455 820,404 S661,883 8,420,505 
Jun.. 802.712 293,551 6,937.491 4,193,156 
July . 606,674 548.419 3,766,326 3,173,871 
Mar.. 45,311 429,508 1,197,056 1,002,568 
Jwy . 1,107,786 1,025,629 1,107,786 1,035,629 
July . 1/210,65 1 1,288, T3v 1,210,651 1,288,780 
May. 846,640 = 1,07¥,683 11,013,639 11,15¢ 9,484 
July . 338,793 230,343 333,793 230,343 
July . 190334 341,012 190,334 341,012 

os eee, eee eee | ee 

Jun... 304,915 194,315 1,162,384 651,584 
July. 389,534 350,83 2,13v,694 1,875,594 
July. 204,037 173,477 204,037 173,477 
July . 1,159,398 907,117 1,159,498 — 907,117 
May . 135,310 233,142 3.112.177 3,574,612 
July. 239,834 181,666 23,834 181,666 
May . 208,976 217,v31 2,330,493 2,056,749 
May . 1,043,752 1,058,348 16,848,927 16,161,863 
July . 1, 278,079 904.026 1,278,079 904,026 
Jub .. 125,532 376.323 5,789,902 4,214,014 
July. 425,362 437,609 £25,362 457,609 
July. 986,742 947,128 936,742 947,128 
July. 719,956 675.531 719,956 675,531 
Jun.. $56,651 856,354 11,423,141 9,474,824 
July . 1,019,612 917,375 1010,6'2 ¥17 375 
Jun.. 152,774 195.350 2,441,046 2,616,716 
July . 2: 24,172 202,235 224,172 UL 235 
July 149'854 §2.325 174 854 152.325 
July. 195,300 262 061 195 300 262 V61 
Jun .. 280,615 S838 553 4,603 456 4,526,911 
July . raged 10,059 35.4389 L0,059 
July . 2,35 1,932,146 2,351,397 1,932,146 
July . l, 149 711 943.6538 1,149,711 943 658 
Jun 1,073,274 Sis.szl 14,284,416 13,035,391 
May. 46%,452 447,047 5.287.316 4,894.548 
May. 683,321 03> ,156 6.8 6.571 6,201,727 
July. 185,633 162 2385 185.633 162,235 
July. 261,248 209,297 261,248 09,297 
Jun .. 2,199596 2,315,356 30,317,769 27,462,234 
Ls “< seetine - © ° 14> meiee 35. 032464 29,541,722 
Jun.. 1,938,050 1,502,933 22,973,313 15,475,088 
Apr... 893,240 878,328 7,123.433 6,887.985 
Jun... 202,87! 139,395 1,676.672 1,230,868 
July. 428,752 327,720 3.358,966 2,315,749 
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The First State & Savings Bank of Litchfield, 
Ill. Capital $50,000. Permit issued to organize. 

The Kosse state Bank, of Kosse, Tex. Capital 
$10,000. Incorporated. 

The State Bank & Trust Co. of Waxahachie, 
Tex. Paid capital $50,000. R.G Phillips, presi- 
dent; G. W. Coleman, vice-president; E. P. 
Hawkins, cashier. 

The State Bank of Sargeant, Minn. Capital 
$10,000. W. G. Schaffer, president; W. H. 
Schoonmaker, vice-president; W. Smock, 
cashier. Suecessors to the Bank of Sargeant. 

The Bank of Alabama, Ensley, Ala. Paid 
capital $50,000. R. F. Smith, president; L. 
McLain, vice-president ; F. Hamilton, cashier. 

The Fort Meade Banking Co., of Fort Meade, 
Fla. Organizing. Capital 37,500. W.H. Lewis, 
president; E. R. Childers, vice-president. 

The Merchants & Farmers’ Bank of Rutledge, 
Ga. Capital $25,0.0. E. L. Almand, president; 
C. D. Farrell, cashier. To commence business 
October lL. 

The Cross Plains State Bank, of Cross Plains, 
Ind. Paid capital $12,500. J. Kennitt, presi- 
dent; A. J. Brooks, vice-president; H. E. 
Coleman, cashier. To commence business Sep- 
tember 15. 

The Farmers & Merchants’ State Bank of 
Greenleaf, Kan. Capital $10,000. M. F. South- 
wick, president; J. W. Thompson, vice-presi- 
dent; F. Vicory, cashier. 

The State Bank of Dovray, Minn. Capital 
$10,000. J. A. Pearson, president; Jasper 
Johnson, vice-president; A. E. Nordvoid, cashier. 

The Merchants & Farmers’ Bank of Meridian, 
Miss. Capital $100,000. Organizing. 

The Commerce Trust Co. of Kansas City, Mo. 
Organizing. 

The Mendon State Bank, of Mendon, Mo. 
Capital $5,000. Wm. J. Bogard, president; 








Wm. B. Lucas, vice-president; R. L. Bright 
well, cash‘er. 

The Ozark Savings Bank, of Ozark, Mo. 
Capital $10,000 J.C. Woody, president; Cash 
Farrar, vice-president; John F. Aven, cashier. 

The Farmers’ State Bank of St. James, Neb 
Paid capital $12,000. W. P. Logan, president ; 
W. Ju. Mote, vice president; P. A. Sullivan, 
cashier. 

T.e Commercial Bank of Waynesville, N. C. 
Capital $3500. RE. Osborne, president ; 
A. E. Heckerly, cashier. 

The Ayr State Bank, of Ayr, N .Dak. Paid 
capital $10,000. A. K. Tweto, president; C. A 
Pearce, cashier. 

The Bank of Penkin, N. Dak. Capital $10,000. 
W. C. Hagler, senctinnt: O. G Arne-on, vice- 
president; A. Louson, cashier. 


The First State Bank of Ruso, N. Dak Capital |. 


$10,000. A.L Ober, president; H. M. Stroud, 
vice-president ; P. J. Wedge, cashier. 

The Citizens’ Bank of St. Bernard, Ohio. 
Capital $25,000. Incorporated. 

The Cotton Exchauge State Bank of Elk City 
(Buseh P. O.), Okla. Capital $25,000. I. H. 
Wheateroft, president; W. O. Horr, vice-presi- 
dent; W. E. Davis, cashier; F. Sherman, assist 
ant cashier. 

The Coédperative Rural Bank of Wolsey, S. Dak. 
Capital $10,000. R.O. Richards, president; J. 
G. Snyder, vice-president; E. E Frederick, 
cashier. 

The First State Bank of Seminole, Texas. 
Capital $10,0U0. Incorporated. 

The Bank of Cheriton, Va. Capital $25,000. 
W. M. Upshur, president; Samuel Townsend, 
vice-president ; Geo. T. Tyson, cashier. 

The Bank of Scottsboro, Va. Organizing. 


The Northwest Loan & Trust Co. of Spokane, 


Wash. Capital $100.00. Theo. Gallard, presi 





dent; Adolph Gallard, vice-president ; Clarence 
J. Smith, cashier. 
The Bank of Boulder, Wyo. Organizing. 


Change in Officers. 

The Bank of Commerce, Hominy, Okla. The 
officers now are: L. D. Edgington, president ; 
G. E. Huston, vice-president; G. F. Andrews, 
cashier. 

The First State Bank of Dallas, Tex S. J. 
Elsby is now president. 

The Southern Trust Co., of Little Rock, Ark. 
J. R. Vieant is now secretary. 

The White Pine County Bank of Aly, Nev. 
Chas. P. Robbins is now president. 

The Hansboro State Bank, of MHansboro, 
N. Dak. A. Blackorby is now vice-president ; 
C. E. Blackoyby, cashier. 

The Jester National Bank of Tyler, Tex. R. E. 
Gaston is now cashier. 

The Bank of A:bemarle, Charlotteville, Va. 
R. F. W. Duke is now vice-president; R. T. 
Martin, cashier. 





Miscellaneous. 

The Savings Bank of East Saginaw, Saginaw, 
Mich. A. Schupp, treasurer, has resigned. 

The First National Bank of Palmyra, Mo. 
R. L. Bowles, president, is dead. 

The Helvetia Savings & Banking Co. of Cin- 
cinnati, Ohio, is to change its title to the 
Columbia Bank & Savings Co. 

The Granite State Bank, of Granite, Okla., 
has been succeeded by the First National Bank. 

The Crocker-Woolworth National Bank of 
San Francisco, Cal., has changed its title to the 
Crocker National Bank. 

The First National Bank of Skowhegan, Me. 
Geo. N. Page, cashier, is dead. 








WHOLESALE QUOTATIONS | OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 



























































This | Last || | This | Last This | Last | This 
| Week. Year. | Week. | Year. Week.) Year. | Week. om 
APP ‘eG | DRUGS—Continued. | | LEATHER—Convd. | |_ SPICES—Continued. 
fresh, bl. average beoes | 2.25 BOO 1) CURE ceccccevctcccssceses 41,) 4*s| | Glaged BEG. ... . ccccc< coe 1944) 199) Pepper at eta aiaiadiied 11% 12% 
Dried, Ib. .....----------- / il 7 || Gambier .............----| 4 | 4% | Oilgrain,No.1,6to70z| 18%) 17 || Nutmegs ................ 15%| 16% 
OTA NS Baga. | || Glycerine. .......-----+-- ll | 12 Glove grain, No. 1, 4 oz 134) 13 || SPI RITS—Gin., gallon.| 1.29 1.29 
Marrow, choice. ........-. 2.80 3.50 || Gum Arabio............. 25 | 25 Satin, No. 1, large, 4 oz. 144) 14 | SUG 
EE AR TET TIM | 165 | 2.224 OE ee 40 | 4U  |Split,Crimpers’ No. 1, It 25 | 21 i Raw. = 100 Ibs} 3.44 3.25 
BOOTS &SHOES-— pr | be 7 WEED cccccce scone 7d 75 Belting butts. .......... | 42 | 40 |) Refined, crushed ........ 5.55 5.95 
Men's grain shoes....... | 165 | 1.42% SR 50.00- ccecoen os) oe LUMBEK— Per M. | Standard, granu., net. 4.75 | 5.05 
Creedmore split . ....- - | 105 | 1.35 | Shellac ........... ---| 56 | 65 |Soft, spruce ............./24.00 (18.00 || rok, ib—Formosa,fr.| 13 134 
Men’s satin snoes.......| 1.6243) 1.45 Tragacanth, best....; 67 | 65 White “pine b. “eageeaet a RR i RC 24 27 
Wax brogans, No 1.2.06 1.20 3.07 8g! | Imdige 22.02 ccveee. cocese 472) 472 | Hard, oak..-.............. 50 VO |47.00 po aaa 12 12 
Men’s kip shocs.......-- 1.3244) 1.20 | ATS 2.10 | 2.10 Di vcccouvcecessacseeeessi 48.00 (42.00 || Best............-22-2-.02. 33 40 
Men’s calf shoes......... 2.10 1.974% | Nitrate od 100 Ibs....| 2.6242) 2.20 Cherry .. o- ceee-ccee| 100.00 (91.00 || Hyson, low ...........<. 9 9 
Men's split boots......-- 1.82%] 1.65 || Oil Anise, Ib............- 1.30 | 1.12% | Whitewood.. eoeee- /39.00 (43.00 || Bost ...............0..- 40 40 
Men’s kip bouts ........- 1.70 , 57g || Bergamot. ..c.<.cce. | 2.5 | 2.10 METALS—Per ton. | | TOBACCO—Louis.,!b. 
Men’s calf boots........- 2.72 ly} 2.57% | Cassin RPE aE | 9 | i5 Iron,pig.fdry,Phila,No.2) os 25 (16.25 || Buriey red— 
Women's grail........-.. BBO | 3.95 |) ORR cecees ccc cccecceces | 3.00 | 3.30 || Bessemer, Pittsburg....|1935 |15 60 || Common, short.......... Bl, 6 
Women’s split ......--.. l 2U | 1.0V0 || Oxahe acid.............. 612) 5 Gray on Pittsburg. . -/18, 35 |14.5u COMWON ...... .-..-.2.-- 10 72 
Women’s satin ......--..- 1.45 | ST et EE daien« . ceanccineccee 3d 42) ei. . Seen ee 3.UU |23.uU0 || Medium... ............. llY& 834 
BUILDING MAT’LS | _ | || Prussiate potash........ | 15%) 13 | Bar, retined, per 100 Ibs. “163% 1.6349}; Fine ........ =e 15 15 
Brick, Statecom., perM.| 5.50 | 7.75 || Quicksilver............-. 54 | 55 Plate, tank aie 1.744g| 1.74% Burley,colory. 

e, Eastern com., bbl. SU | 7 || Quinine................-. 1542) 2U_ | Bar, iron,common, Pitts 1.50 Bae TC ll‘ 10 
Glass, window, less dis... 2.5949; 2.45 || Sal ammoniac........... 46) 9% | Structural beams, “ 1.70 1.70 PE diinnktednemnacs 12% 12% 
Lath, Eastern spruce....| 4.10 | 3.35 || Saltpetre, 100 ibs......-. 4.25 | 4.35 Structural angles, “ | 1.70 1.70 Dark, rehandling. 

BU KRLAP— ; || Sarsaparilia, lb.......... | 38 | 2 Wire nails, S | 1.85 1.3U A A IE 614 54 
10a 0Z., 4U IM ......-200- 6.50 | 4.85 || Soda ash, 100 Ibs....... 85 | 85 =| Cut nails, « | 1.76 | 1.60 |) Medium 2222.2 20.2222222. 74 6 
Oe. Olt eaansenenee 6.39 | 3.90 || sulphuric acid..--. ----| 100 ; 1.30 || — No. 27 " | 2.40 | 2.20 Dark, export. 
Corr EE No. 7 Rio, lb S48) 8%|| Sumac, Va., lb.......-.-. | 44 | 42 (Covi Hiedéensdencdseune /18. 7916. 00 | Comme ODN TX 7 5% 
COTTON GDS—Pr.yd at || Vitriol, blue............. ds 54 Lea pedsndnancdsiedstousa | 585 | 485 || Me Tle 6% 
Brown sheetings,stan’d. 6%! 74}; FERTI ng nal |. (Pi eetesedoniscosenuses 40.60 [32.40 || TU RPENTI NE—Gal. . 64%} 64 
Wide sheetings, 1U-4.. 2349 27'2|| Ground bone, ton ...... 22.50 (22.50 | Tin 0 EISSN 3.94 3.74 || VEG ETABLES atl. 
Bleached sheetings, st .. B's 7 78) = emcee 100 lbs.| 3.05 | 3.12 MO} SSES—Gallon . 20 , Bil RE RR aa 35 15 
ED i cnanndtedscvacns 7M 6%)! SsSH— ae | OlL—Linseed, gal....-. 38 Oe Sr titinicasascncuenien 150 | 1.25 
Seotem & sheeting, 4 yds.. 5% 6 | ond. Georges, Cwt....... 6. 50 | 8.50 || Vegetable— i a aii ae 1.50 1.50 
Standard prints ......... 5 5 | M: el, Halifax, “No: l, bil |: 25.00 | 20.00 iC Jocoanut, Cochin ....... B44 7%3|| Turnips.... i” 40 1.00 
Brown «drills, _ poaeener 7 7y|| FLOUR— rah, i), erence 44 353|| WOOL—Phila., Ib. _ 
Staple ginghams ........ 6 519)/ Clears, bbl. .......-cccce. 3.35 | 4.00 || Cottonseed oil, prime... 37 28%|| Average 100 grades... 26.58 /|28.42 
Blue denims, 9-oz ...... 13 13%|| Patents ...- 3.90 | 4.7% Animal— GP aihendcscnasas 34 36 
Print cloths ............. 3% 342!) GRAIN—Bushel eal Lard, prime. ............. 68 et Ree eawes 32 34 
DAIRY— tT) BEE cccccccessecceceses| 45 | 47 || Extra No, 1......------. 48 GB. 3h ED satosecuscencenn: 35 40 

Butter—lb— 1 ERED ccccccaecacecescecese| 5742 6U'g Fish— N. Y..Mich. & Wis.— 
angen f fancy........ 24%; 20%!) Malt ........--.........-- 6> | 60 || Cod, domestic ........... 35 SP Ul MAME tatagedcubenaccsentens 32 33 

tate weer dd extras. benmae a . | “aeeeagneners 3542| 3U0 | Newfoundland ..... secee 33 GP. Be cnntnesnawineencccadia 30 33 

Chee | | BY@. oes ee-eeeeeeee| BH GU ly —— 34 39 
State, f. c., ee money. i, i £2, £xeeeee ae 8714 | Petroleum, crude.....-.-.-. 1.58 1.27 “Combing and Delaine 
F. ¢., small, common. 11%) 14 | HAY 160 lba. No. 2 ...| b2 lg 67'2 | Refined, barrels, cargo..| 7.50U 6.90 L Sy 36 39 

Eggs—doz. | | ‘|| HEMP—Ib, | a 4.40 | 4.00 Medien Souasedesanesseae : 41 
Nearby, fancy, best.....| 28 | 26 || Mamila,current, spot...| 10 9% PAPE R—News, 100 ibe} 200 | 2.00 || Low.............-........ 37 42 
Western,fresh gath.,ex.| 22 | 21 || Superiorseconds, spot.. | 958 87g | PEAS—Choice, bDags....) 1.15 BAe eT CD sbnntccbndscéndsdece 35 35 
Milk— 4U q. can net ship. | 2.10 | 1.10 | HIDES, Chicago, Ib. PROVIS NS—100 lbs || Unwashed, medium..... 33 35 

DRUGS & CHEM’S— | || Packer, No. 1 native....; 16% 15% | Beef, live................ 486 | 4.6619) Quarter blood........... 31 35 
Alum, 1V00 ibs........... B\ wet wit tt. dlhlCU€R]eeee 15 *4) 14% | Hogs, live ............... i Bet Sh «| ee, 28 32 
Arsenic, white, Ib....... | 534 37%g|| Colorado .........c...e.. | BO] TR Be ccecscccee ccnessces- | 880 | 815 i Utah, Wyo.& Idaho— 

Bi-carb. soda, 100 Ibs... | 1.30 | 1.30 || Cows, heavy native..... | 35%; 14 || Pork, meee ............. 18.75 |15.50 || Unwashed, light fine. . 18 18 
Bi-chrom. potash, Bg! Bly! | ii inate | 14% 1312 | Sheep, live.............. | 437%) 4.25 | SE etetitonndiniins dninne 17 18 
Bleaching pow'r, 100 Iba | 1.30 | 1.35 '| Country, Nu. 1 steers...| 1444) 14 | Tallow ..............022.. | 5.12 | 4.37 | WOOLEN GDS— Yd. 

SA ctinintienwmsineie ink 7 5g) 7\4|| No. 1 cows, heavy ...... 1444) 13 | RAISINS—Lon., layer.| 1.55 | 1,00 | Clay worsteds, 16 oz. 1.4749; 1.47% 
Brimstone, ES SE (22.12 (19.50 || No. 1 Buff Hides........ 1444 1344 | RICE—Dom., prime, Ib. | 45, + Clay mixtures, 10 oz. 1.50 1.10 
Calomel, ie aaa ce a2 eee 15 | l4 | RUBBER—Para, fine ../ 1.18 1.24 | Thibet, all wool, 240z.. | 1.20 1.12% 
Camphor. . SI, 68'4'| No, 1 Calfskins..........) L5'g) 14%) SALT-- | Dress goods, fancy owed e 35 324 
Carb. aimmonia.......... 8 hy! 844// HOPS—N.Y.Ste., choice) 15 | 20 || Liverpool ............. 95 | + '|Broadcloths.  _~ ...... 75 75 

7° yee ll4g) 10%)| JUTE—Spot, lb.........| 6.25 | 4.50 | Turk's Island ..... s000 76 | 95 || Talbot “T” flannels. - 35 35 
Caustic soda 70p.c ae ibs | 1.75 | 1.774/| LEATHER-- | SLLK-—Raw, Ib. ......... 4.30 | 4. 37 || | Indigo flannel suitings. 1.50 1.50 
Chloroform, Ib........... = a A '| Hemlock sole, B. A., It.. 251g 22%) | 'SOAP—Castile Ib ...... 6 6 | Cashmere, cotton warp. 224 20 
Chiorate potash......... | Non-acid, common......; 2443) 21% | SPICES— Plain cheviots, 14 0z....; 973) 97% 
Cream tart: 2314] Union backs, heavy.. iano | 86 | BB [OBB TOS 2 2ccc0e -ceccescesee 147,| 13% | doo 12 og..... Suee see 1.00 90 
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FINANCIAL. _ 


_ NATIONAL BANK, 


PHILADELPHIA. 
Incorporated 1900 


Capita/ $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFF ICERS: 
J. R. MCALLISTER, Pres'’t. E. P. PAsSMORE, Cashier 
C.V.THACKARA, Asat.Cas. L.H.SHRIGLEY, Asst.Cas 








Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





SPECIAL NOTICES. = 


You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 
We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 


tion. 
Rapid Addressing Machine Co. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago—Unity Building. 





William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANDO 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS A[.O0 PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


Fa-61 MAIDEN LANE, NEW YORK 














\ See 














] )AVID COSTAGUTA & CO. 


tulle Maipd 66-68, Buenos Aires, 
REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 


WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES, 





SPECIAL NOTICES  —s_| 


Hundreds of Banks 


are using 


C. @ B. Metal Tip 
Check File Guides 


because: 





They never wear out. 


Guide headings can be 
changed at will. 

Their rigidity keeps the 
file in most compact, 
Shipshape order. 


Fifty years ahead of the ordinary 
old-style guide. Send us size 


you use and let us mail you 


sample set for your check file. 


CLARKE & BARKER CO. 
254-258 Canal st., cor. Elm st., 
NEW YORK. 

925 Chestnut st., 
PHILADELPHIA. 








_REAL ESTATE. 





Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DI meee 


E. A. aay eae ANK “ARREN CRUIKSHANK 

ROBERT L. GERRY WILLIAM H. PORTER 

R. HORACE GALLATI LLIAM L. DE BOST. 
BENJ AMIN H ARDW ICK 





' on favorable terms. 


INTERNATIONAL CHEQUES, 





_ Paid up Capital, 





FINANCIAL. 





Brown Brothers & Co. 


PHILA. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRBS. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


NEW YORK. BOSTON. 


Buy and sell all first-class Invest. 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 

Corporations, Firms and Individuals, Securities. 
Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 


| drawn in the United States on foreign countries 


including South Africa. 


CERTIFI. 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
—_- make cable transfers on all points. 
Credit. Issue Commercial and Travelers’ Credits. 
re available in all parts of the world 


Brown, Shipley & Co.. London. 


_— de LONDRES y MEXICO. 


CITY OF MEXICO. 








ESTABLISHED 1863. 


. $15,000,000 


Reserve Fund. . 6,000,000 


BRANCH FES: 
Puebla, Queretaro, 
Guadalajara, San Luis Potosi, 


Mazatlan, Torreon. 
Durango, 


Veracruz, 
Guanajuato, 
Morrella, 
Monterey, 








SPECIAL NOTICES. 





Prepare for Christmas Trade. 
M. WINTERBAUER, 


Nuremberg, Germany, 
Manufacturer of Christmas-Tree Decorations 
Largest Assortment of Novelties in 


Glass Balls, Icicles, Festoons, Laces, Fruits, Candle 
Holders of late designs, Filigree Decorations, 
Wadding Decorations, Lanterns, Stars, Snow. 


ARTIFICIAL CHRISTMAS.-TREES. 








TRAVEL. 


TRAVEL. 


THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOUIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI 


PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, &TC., 
ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST. LOVIS, MO. 














